G. P. AGRAWAL & Co.

Independent Auditor's Report

To The Members of
Bengal NRI Complex Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Bengal NEE Complex
Limited {"the Company™), which comprise the Balance Sheet as at 31st March, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income], the Statement of
Changes in Eguity and the Staterment of Cash Flows for the year then ended, and notes to the
standalone financial statements, including a summary of the significant accounting policies and
other explanatory inforrmation (herein after referred to as “standalone financial statements”™)

In our apinfon and to the best of our information and actording to the explanations glven to us,
the aforesaid standalone financial statements give the information required by the Companles
Act, 2013 [“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principtes generally accepted in India, of the state of affairs of the Company as at
31st March, 2022, and its profit (including other comprehensive Income), changes In equity and
it= cash flows for the vear ended on that date

Basis for Opinion

We conducted our awdit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Act. Our responsibilities under thase Standards are further described in
the Auditor's Responsibilities for the Audit of the Stardoelone Finoncio! Staterments section of our
repart, We are independent of the Company in accordance with the Code of Ethics ssued by
the Institute of Chartered Accountants of Indla togethers with the ethical reguirements that are
releviant to our audit of the fnancial statements under the provisions of the Act and the Rules
miade thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these regquirements and the Code of Ethics. We believe that the audit evidence we hawve
obtained is sufficient and appropriate to provide a basis for our opinkon

Infarmation Othar than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Beport, but does not include the financial statements and our auditor's
report thereon
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Independent Auditor’s Report (Contd.)
To The Members of Bengal NRI Complex Limited

Dur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connoction with our audit of the financial statements, our responsibility is to read the other
intormation and, in doing so, consider whether the ather information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this ather information, we are required to report that fact. We have nothing to report in this

regard,

Responsibilities of the Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 134{5) of the
Act with respect to preparation of these standalone financial statements that give a true and
fair view of the financial pasition, finandial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
gensrally accepted in India, including the Accounting Standards specified under Section 133 of
the Ak, read with relevant Fules issued there undhr

This responsibliity also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of dppropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
gesign, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstaternent, whether due to fraud or error.

in preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends Lo liquidate the Company or to cease operations, or has no realistic alternathve but to
de so. The Board of Directors are akso responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as 3 whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaterment when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic declsions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise pmﬂhsmﬂal Judgmient and malntain
professional scepticism throughout the audit, We akso:




Independent Auditor’'s Report {Condd )
To The Members of Bengal NRI Complex Limited

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respansive to those rsks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may invalve collusion,
forgery, mtentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriabe in the circumstances. Under section 14331} of the Act,
we are also responsible for expressing our opinion on whether the company has an
adequate internal financlal controls system in place and the operating effecthveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, i such disciosures are inadequate, to modify our
opinion. Dur concluslons are based on the audit evidence obtatned up to the date of aur
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auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concem.
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*  Ewaluate the overall presentation, structure and content of the standalone financial
statements, nchuding the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves Fair
presentation,

We commiunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficlencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding independence, and to communicate with them all
refationships and other matters that may reasonably be thaught to bear on our independence,
and where applicable, related safeguards,

Report on other legal and regulatory requirements

1. As required by the Companles (Auditor's Report) Grder, 2020 ("the Order”) issued by
the Central Government of india in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure A%, 4 statement on the matters specified in paragraphs 3 and
4 of the Order.
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Independent Auditor’s Report [Contd.)
To The Members of Bengal NRI Complex Limited

2. A As required by Section 143(3) of the Act, we repart that:

il

vii.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinlon, proper books of account as required by law have been kept by
the Campany so far as it appears from our examination of those boaks

The Halance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash flows dealt with

by this report are in agreement with the relevant books of acoount.

In ouwr opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as at
31st March, 2022 and taken on record by the Board of Directors, none of the
directors is disqualified as at 31st March, 2022 from being appointed as a
director  in torms . of Soction 164 2y  of the ALt

With respect to the adeguacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals, refer
o our separate Report in "Annexure B*. Our report expresses an unmodified
apinion on the adequacy and operating effectiveness of the Company’s internal
financial controls aver financial reporting.

With respect to the other matters to be included in the Auwditor’s: Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
aur opimon and to the best of our information and according to the
explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial
position in its financlal statements — Refer Note No. 33.1 to the Standalone
financial statements.

b. The Company did not have any long-term contracts including derfvatives
contracts for which there were any material foreseeable losses.

¢, There were no amounts required (o be transferred to the Imeestar Education
and Protection Fund by the Company.

d, (i} The Management has represented that, to the best of its kriowiedge and

belief, no funds [which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from barrowed funds or

share premium or any other sources or kind of funds) by the Company to o
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Independent Auditor’s Repart [Contd.)
To The Members of Bengal NRI Complex Limited

in any other person or entity, including foreign entity (“Intermediarias”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend ar invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Uitimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

{ii) The Management has represented, that, to the best of its knowledge and
belief, no funds [which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity | "Funding Parties”], with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified n any manner
whatsoever by or on behalf of the Funding Party [*Ultimate Beneficiaries™) ar
provide any guarantee, security or the lke on behalf of the Ultimate
Beneficiaries;

[il}) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come te our notice that
has caused us to believe that the representations under sub-clause {i} and [ii)
of Rule 11{e}), a5 provided under (1) and (i} above, contaim any material
misstatement.

As stated In MNote 14 (g) to the standalone financial statements, the interim
dividend declared and paid by the Company until the date of this report is in
comgpliance with Section 123 of the Act. Further, the Company has not
declared or paid any final dividend during the year,

3. With respect to the other matters to be included in the Auditor's Beport in accordance
with the requirements of section 197]16) of the Act, as amended:

According to the information and explanation given to us, the Company has not paid/
provided for any managerial remuneration |except sitting fees) during the year,

For G. P, Agrawal & Co.
Chartered Accountants
Firm Registration No. -302082E

Batiasl Steal
(CA, Rakesh Kumar Singh)
Partner
Membership No, 065421
UDIN: 2206642 1AIKOCG1610

Place of Signature: Kolkata
Dated: The 30" day of May, 2022




T % 1 1

" T
o e

POOECCCCLCCC

#

Independent Auditor's Report {Contd.)
To The Members of Bengal NRI Complex Limited

"ANNEXURE A" TO THE AUDITOR'S REPORT

Statement referred to in paragraph 1 of ‘Report on Other Legal and Regulatory
Requiremaents’ in our report of even date to the members of Bengal NRI Complex Limited on
the standalone financial statements for the vear ended 31st March, 2022

{ib

fif}

{iii)

a)

b}

d)

b

(a)

{A] The company has maintained proper records showing full particulars, including
quantitative detals and situation of Property, Plant and Equipment.

(8] The company has maintained proper records showing full particulars of intangible assets

The Property, Plant and Equipment have been physically verified by the management during
the year. According to the information and explanations given to us, no material discrepancy
was noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company's immovable property ie., site
office is constructed on the residential complex which is under construction. Therefore, the
provisions of clause {i} {c| of para 3 of the said order is not applicable to the Company.

The company has not revaleed its Froperty, Plant and Equipment or intangible assets during
the year. Therefore, the provisions of clause (i) (d} of para 3 of the said order i not
applicabie to the Company.

No proceedings have been initiated during the year or are pending against the Company as
at 31" March, 2022 for holding any benaml property under the Benami Transactions
(Prohibition) Act, 1988 {as amended in 2016) and rules made thereunder. Therafore, the
provisions of clause (i} (d) of para 3 of the said order is not applicable to the Compa ny.

The inventories have been physically verified during the year by the management at
reasonable intervals. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the coverage and procedure of such
verification by the management is appropriate and no material discrepancy was noticed on
such phyzical verification.

The company has not been sanctioned any working capital limit, at any point of time during
the year, from banks or financial institutions en the basis of security of current assets.
Therefare, the provisions of clause (i) {b) of para 3 of the said order is not applicable to the
Company.

The Company has not provided any guarantee or security during the year, The Company has
made investments in mutual funds and granted unsecured loans bo Companies during the
year, in respect of which:

The Company has provided unsecured loans to 5 parties during the year.
(A} The Company has not granted any loans or advances to subsidiary. Further, the Company

has no Joint venture and associate. Therefore, the provisions of clause {iii) (al(A) of para 3 af
the said order is not applicable to the Company,
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Independent Auditor’s Report (Contd. )
Ta The Members of Bengal NRI Complex Limited
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v

(b)

(c)

{d}

(e}

"Annexure A" to the Auditor's Report (Contd.)

(B) The agaregate amount of Rs, 2,450 lakh has been granted during the year, and balance
outstanding is amounting to Rs. 6,350 lakh as at the balance sheet date with respect to such
loans or advances to parties other than subsidiaries, joint ventures and associates.

According to the information and esplanations given to us and based on the audit
procedures conducted by us, in our opinion, the Investments made and the terms and
conditions ot the grant of loans, during the year are, prima facie, not prejudicial to the
Compary's interest,

According to the information and explanations given to us and based on the aipdit
procedures conducted by us, the loans granted by the Company are repayable on demand
and the repayments of principal amounts and receipts of interest are regular.

According to the information and explanations given to us and based on the audit
procedures conducted by us, there are no overdue amounts in respect of loans and
atvances in the nature of lnans,

According to the information and explanations given to us and based on the audit
procedures conducted by us, no loan granted by the Company which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the overdue of
existing loans given o the same parties.

According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has granted loans having Jggregate amount of
Rs. 6,350 lakh constituting 100% of total loans granted that are repayable on demand which
include loans aggregating to Rs. 1,750 lakh constituting 28% of total loans granted ta related
parties as defined in clause (76) of section 2 of the Companies Act, 2013.

Further, the company has not granted loans or advances in the nature of loan without
specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us and as per
records gramined by us, there s no guarantee and security provided In respect of which
provisions of Section 185 and 186 of the Act are applicable, Based on our audit procedures
performed and according to information and explanations given by the management, the
Company has complied with provisions of Section 185 and 186 of the Act in respect of loans
granted and investments made during the year, as applicable

The Company has not accepted any deposit within the meaning of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under. The directives issued
by the Reserve Bank of India are not applicable to the Company. Therefore, the provisions of
clause [v) of para 3 of the said order is not applicable ta the Company.
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Independent Auditor's Repart (Conid.)
To The Members of Bengal NRI Complex Limited

i}

"Annexure A" to the Auditor's Report (Contd.}

We have broadly reviewed the books of account maintained by the Company in respect of
products where pursuant to the rules made by the Central Government, the maintenance of
cost records has been prescribed under section 148(1) of the Act and are of the opinion that
prime facie, the prescribed accounts and records have been made and maintained, Wa,
however, as not required, have not made 3 detailed examination of such records.

{vil) (@] According to the records of the Company, undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income tax, duty of custorms, duty
of excise, value added tax, cess or any other statutory dues, o the extent applicable, have
been regularly deposited with appropriate authorities, According to the Infermation and
explanations given fo us and as per records examined by us, there were no undisputed
outstanding statutory dues as at 31st March, 2022 for 2 period of more than six months from
the date of becoming payable,

(bl The disputed statutory dues amounting to Rs, 125.14 lakh that have not been deposited on
account of matters pending before appropriate autharities are as under:
5. | Mameof | Matureof | Periodts | Amount Forum where the dispute is
No | the Statute dues which {Rs. In pending
| - | pertain Lakh) = =
| 1. |income Tax | Income Tax | FY 2010-11 63.38 Appeal with Commissioner of
Act, 1961 | Income Tax [Appeal)
"2 |income Tax | Income Tax | FY 2013-14 135 | Appeal with Commissianer of
Act, 1961 Incame Tax [Appeal)
3. |income Tax | IncomeTax | FY 2015-16 15.98 Appeal with Commissioner of
Act, 1961 Imcome Tax [Appeal)
e e ———
4. | Income Tax | Income Tax | FY 2017-18 o111 Appeal with Commissioner of
Act, 1961 Income Tax (Appeal)
5. | Income Tax | Income Tax | FY 2018-19 44.32 Appeal with Commissioner of
Act, 1961 Income Tax [Appeal]
Total 125.14

{wiii} Thare were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax pssessments under the Income
Tax Act, 1961 (43 of 1961).

(¥} According to the information and explanation given to us and as per records examined by us, the

Compamy has not taken any loans or Borrowing from any lender. Therefore, clause (ix] {a) to (o)
of paragraph 3 of the said order is not applicable o the Company,
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Independent Auditor’'s Report {Contd, )
To The Members of Bengal NRI Complex Limited

fnl

{xd)

[xii)

(i)

(i)

(uv)

[l

b}

"Annexure A" to the Auditor's Report (Contd. )

al The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year, Therefare, reporting under clause 3(xHal of
the Order s not applicable.

bl The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) during the year and no funds have baen
raised by the Company. Therefore, reporting under clause 3(x)ib) of the Order is not
applicable.

al Mo fraud by the Company and on the Compary has been noticed or reported during the
yEar,

b} Mo report under sub-section {13] of section 143 of the Act has been filed in Form ADT-4 &%
prescribed under rule 13 of Companies (Audit and Auditors) Rubes, 2014 with the Central
Gavernment, during the year and up to the date of this report,

£l The Company has not received anmy whistleblewer eamplaint during the year.

The Company is not @ Nidhl company, Therefore, clause [xil] of paragraph 3 of the said order is
not applicable vo the Company.

According to the information and explanations ghven to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the appiicable accounting standards.

The company has an mlemal audit system commensurate with the size and nature af its
businass,

We have considered the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, tming and extent of our aoedit
procedures,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not has entered into any non-cash transactions with
directors or persons connected with them during the year under the provisions of section 192 of
the Act. Therefore, clause (v} of paragraph 3 of the said Order Is not applicabile to the Company,

a} The Compary is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934, Therefore, reporting under clause 3{xvi)jal, (b} and (<) of the Order is not
applicable to the Company,

b} On the basis of our examination of records and according to the information and
explanations given to us, the Group has no CIC as part of the Group {as defined in the Core
Inwestment Companies [Reserve Bank) Directions, 2016}, Therefore, reparting under clause
Jxwil{d) of the Order is not applicable

_— -
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independent Auditor's Report {Contd.)
To The Members of Bengal NRI Complex Limdted

(v}

| viii}

{uin]

{ux}
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“Annexure A" to the Auditor's Report (Contd.]

The company has not incurred cash losses in the financial yvear and in the immediately preceding
fimancial year

There has béen no resignation of the statutory auditors of the Company during the year.
Therefore, the provisions af clawse 3 (xviii) of the Order are not applicable to the Company,

O the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information acoompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
ef the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the awdit report that company is
not capable of meeting its labllities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date, We, however, state that this is not
#n assurance as to the future wiability of the Compamy. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantes nor any
assurance that all lEabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and on the basis of the financkal
records, thers are no Uaspent amounts towards Corporate Social Respansibility (CSR) an other
than ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Act in
compliance with second proviso to sub-section (5) of Section 135 of the Act. Therefore, reporting
urder clause 3{xx}(a} of the Order is not applicable for the year.

According to the Information and explanations given to us and on the basis of the financlal
records, amount remaining unspent under sub-section (5) of section 135 of the Act, pursuant to
any ongoing project, has been transferred bo special accownt in compliance with the provision of
subsection (6] of secthon 135 of the Act,

For G. P. Agrawal & Co,
Chartersd Accountants
Firm Registration No, -302082E

Roicast SHngh

(CA, Rakesh Kumar Singh)
Partner
fdembership Mo OEG421

LIDIN: 2206642 1AMOCGEA10

Place of Signature; Kalkata
Dated: The 30" day of May, 2022
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Independent Auditos’s Report (Contd.)
To The Members of Bengal NRI Complex Limited

"ANNEXURE 8" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF BENGAL NRI COMPLEX LIMITED

Report on the Internal Financial Controls under Clause [i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 [“the Act”)

We have audited the internal financial controls over financlal reporting of Bengal NRI Complex
Limited (“the Company®”) as of 31" March, 2022 In conjunction with our audit of the standalone
financial staternents of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaming internal financial
controls based on the intermal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
an Audit of Internal Financial Controls Ower Financial Reporting issued by the Institute of
Chartered Accountants of India ([“ICAI"), These responsibilities include the design,
Implemantation and malntenance of adequate internal financial contrals that were operating
effectively for ensuring the orderdy and efficient conduct of Its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reguired under the Act.

Auditors’ Responsibility

Dwr responsibifity is to express an opinion on the Company's intemnal financial controls over
financial reporting based o owr audit. We conducted our audit in accordance with the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the *Guidance
Mote") and the Standards on Auditing, to the extent applicable to an audit of internal financial
controds, both isswed by the ICAIL Those Standards and the Guidance MNobe require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
astablished and maintained and if such controls operated effectively in afl material respects.

COur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financlal controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
controf based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
Basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

am
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Independent Auditor's Repart (Contd.)
Ta The Members of Bengal NRI Complex Limited

“Annexure B” to the Independent Auditor's Report [Contd. )

Meaning of Internal Financial Controls Over Financial Reporting

& company's intermal financial control over financial reparting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extermnal purposes in accordance with generally accepted accounting
principles. & company's intermal financial control over financial reporting includes those policies
and procedures that

{1) pertain to the maintenance of records that, in reasonable detafl, accurately and Fairly
reflect the transactions and dispositions of the assets of the Compary,;

12] provide reasonable assurance that transactions are recorded a8 nocessary to permit
preparation of financial statements in accordance with generally accepted accounting
princlples, and that receipts and expenditures of the Company are being made anly in
accordance with authorisations of management and directors of the Company; and

(3] provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Owver Financial Reporting

Because of the inherent limitations of infernal financial controls over financial reporting,
including the possibility of collusion or improper management override of contraks, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal fimancial controls over financial reporting to future peripds are
subject to the risk that the intermal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
ar procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls systerm over financial reporting and such internal financial controls ower financial
reparting were operating effectively as at 31¥ March, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance MNote on Audit of Internal Financial Controls Ower
Financial Reporting issued by the ICAI

For G. P. Agrawal & Co.
Chartered Accountants
Firm Registration Mo -302082E

Paiash anﬁ.
[CA. Rakesh Kumar Singh]
Partnar
Membership Mo, 066421
LIDIN; $206642 1AIXGCG 1610

Place af Signature: Kolkata
Dated: The 30" day of May, 2022 'L
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Bengal MR Complex Limited

Cif: UAS2WR19XSPLCDGT 26
Standalone Statement of Profit and Loas far the year ended 3151 March, 2022

Oilded samings pér share

{Rs. I Lakh)
Year anded Year ended
Particulars Mote Na. 315t March 2027 31st March, 2021
Arvenim Trom operal o 20 991591 586117
Cther ncams 21 1,135.14 8.20
Total income {1 + ) 11,064.05 B,769.43
Exremses
Coat of matenals consumed 2 4.58 3785
Changes in inwventories of bailding wark in progress and finishad 3 1.165.84 1312.58
apartmants
Employoa benafits expense 3 1734 49242
|Fimanca costs 25 4.m 23.70
Dapraciation and amartization sepense Ih HiE.R2 159.52
Qther expansas 27 31,401.86 1657 63
Tatal expenses V] 5.324.11 3084.00
Profit before tas (10-1V) £ 73074 LERE 43
Tax expense 2Ei
= Currenl Lie 1435 B0 B4 42
- Dl tan 41,6 i ] |
Talal 1ax expeEnsa 147326 T45.43
Profit for the year (W) 4,266.48 2,136.00
Other comprehensive income
(it that wil not be reclassified to profis or boss
Hllmtul'mﬂnd'ﬂenmm A3 405
{ijmcome tax relating to Bems that will
not be reclassified to profit or boss 2REi (1.72) rLoz)
Total Other comprehensive income for the pear [Nt of Tax) 5.11 103
Total comprehensive Incame for the year (VI + Vil) 4,171.59 2,139.03
Eamings per Equity share of face valuo for Rs, 10 sach Fi
Hasic sEnings per share 4976 14.91
4976 a1

poO®eCeCcCCeCoegcecCce

The accompanying notes 1 to 33 are an integral part of the
Standalone financial statements,

As per o repoet of even date attathed.
Far @, P, Agrawal & Ca.

d Ascountants
Firm's Registration MNa, - 302082F

Resteark, Soimgh,
{CA. Raknsh Kumar Singh}
Partner
Wembership Mo. DEGAZL

Place: Kalkata
Date: The 30th day of by, 2002,

Far and an behall of Board of Directors

L7 @ e |

mk Jalan
anpging Director
| Dy 0538842

R.E.Bachhawat
Direcior
(DIM DOLIEGAT)

-l'.F—r I-.rl'-q-

Sonali Roygupta

Comoany Secretary
MeEmbershdp Mo, 15701
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Bangal NRI Complex Limited
CIN: UAS201WE1995PLC05T263

Standalomne Statement of Cash Flows far the year ended 313t Marnch, 2032

[Rs. in Lakh]
Year ended Yoar ended
" o Jist March, 2032 Iist March, 201
[A) Cash Flaw From Operating Acthvitias
Prafit beksre tax 573974 1,E85.43
Adjustments ta reconclle profit before tox to
net cosh flow provided by operoting octhvities ¢
Wer unraalised gain an fadr value chorges of investments [27751) (121.48]]
Allowances for expected credit losses - 12.12
Remeauramant of defined benefit abligation 683 1,05
Depraciation and smartisation mpense 20662 358.52
Laas o sate/discard of proparty, plant and eguipment 022
Mt pasn on dispesal of curmert investments [108.33) [.591)
Provision no longer require written back (112.18) 0,07
Unspent flabiltties/balances weitten beck {34.50) (68.83)
Interest incorme | {38984} {62422
Operating Profit belore Working Capital Changes 4,830.73 2,375.83
Adjustments to recanclle Operatiag Prafie to Cash Flow
prowided by chonges (n Working Copdom :
Intrease{ Decroase] in Mon- current provisors {r.23p 1951
ircroas e in Current provisions .03 .04
[Oecre=ase] in non-currend financial liaoilides {2.83] -
[Decrease] in current fnancial Esbiftes (119.57] [273.63]
increase /[ Decrease] In Other current & non current llabilities |2,4%1.13) [1.2349.76|
Inpreasey[Decreaze] in Trade payables [54.66] 14 36
Dechease i inpantoriag 117213 131245
Decrease in Trade receivables 113.09 452,47
Dacrease|Increase] in Mon- cement asseis 000 1.79
Dwtraase|Inerease] in Other eurrent BSsety 101.13 14458
Cash generated from/|used in) Operating Activitles 3.849.70 1,616.35
Direct Tax Pald f{Refund) {1,379 B} lﬁﬂz.alh
#eat Cash genarated from/[used in) Operating Activities 2,509, 84 1.933.52
(B} Cash Flow from investing Actiwities
Addition o property. plant and eguipment (Including Intangibles} (18.47) [79.01)
invesrmaent in fised denosits [159.76) | 20,000
Purchase of mswestments {12,658.83) 15,363,771
Sale of investments 7.297.60 132337
Loans ghwen - 12 016000
Loans recerved back J16.00 -
interest received 4507 57596
Net Cash generated from/(used in| Investing Activitkes 14,589.39]| 424,55
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BENGAL NRI COMPLEY LIMITED
Cind: UESIIWRISSSPLIOGT 6D

Standalone Statement of Cash Flows for the year ended 315t March, 2022 (Conid,]
(RS in Lakh)

Year anded Yaar endad

z 315t March, 2027 11st March, 2021

|C] Cash Flow from Financing Actieities
Mat Cash generated fromy{used In) Financing Activities

Mat Increase in cash & cash equivalents [A«R4C) {2 T0_55) 1358 06
Opening cash & cash equivafents 29711 1905
Closing cash & cash equivalents 117.55 2,387.11
Nateg -

1. Theit abores Cash Flosey SLaterment lhay bean prepaded wides e “Indirect Method' 25 580t 0t if [adian
Aegownting Standard - 7 on Statement of Cash Flows.
1. Fgures In bracket represent cash outfiow Tram respective activities.

[R5 im Lakh}

1. Cash and Cash Equivalents at the and of the year consist of : As at 315t March, R —
2033

Cash on hand 1.54 .12

Dslamte with Banks an curmEnt acoounts 116,08 2,1390.59

[Refer Mote 114i1] ¥17.55 2,.397.11

&, Cagh and cash eguibveierti da not inchede any amaunt which s not aviilshle o the company for s use

As per our report of even date
For G, P. Agrawal & Co.
Chartered Accoontants
F.R.No. 3020821E

Bastash Singl

[CA. Rakesh Kumar Singh)

nk jalan ALK Bachhawat
ing Directar  Directar
DOS98842)  (DIN-00128£37)

Pathr :.L‘_ ‘r Ir_'.-

Memberchio Mo, D66421 Sanali Roygupta
Company Seoetany

Mace: Kolkata hembership Mo, 15351

Date: The 30th day of May , 2022,
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Bengal NA1 Comples Limited
O U4 S0 WI935 PLOMGT 26
Standalane Statement of Changes in [quity for the year sndod 3152 March, 2023

A Eguity Share Capital

(R in Lakh)
| Particulsrs Total
lance as at 1st April, 2021 #5743
armges in Eguity Share Capital due 1o prior peddd errors -
ated balanoe as at 1t April, 2021 B57.43
hanrgas in aguity share capitsl dusing the yaar
amee asat 315y March, 2022 85743
[Rs. i Lakh]
| Particulars Total
Balance a4 &t 15t Apeil, 2020 B57.43
Changes Ir Eguity Snare Capltal dug to prier period arons .
Aestated balance as at 1st April, 220 B57.43
Changes In sgulty share capfad during the year .
Badapes a5 at 315t March, 2021 B57.43
Oithor Equity
[Rs. in Lakh)
Resarves and Surplus Total other
i General Reserwe et eauity
Earnings
Balance 6 st 15t Ageil, 2001 535 7 I1.578.24 13,111.94
I:h.mgu-\; In accounting policy or prior perigd arrors - - -
Restated balance as al 1a April, 7031 53570 L1570 24 22,115.94
Prafit for the yesr 4 6648 4,266.48
Oehar Crmprananshn incoma {nat of tax)* 511 5,11
Total Cormnprehensive Inceme for the yaar = 437159 4,771.E8
Baksnce o5 at 315t March, 2023 53570 25545 83 1,185 53
[Rs. bn Lakh)
Reserves and Sumplas vl othar
Particulars Aatained
General Reserve equity
Earnlrgs
Dalance & ot 1t Aprl, 2020 53570 1923921 19,974.91
Changar in accounting policy or prior paniod arrors = a .
| Restated balance as at 1at April, 7030 515.70 1843521 15,874.91
Profit Fac the pear - 2.136.04 2,136.00
Dther Comprahensive Ircoms {rat of faa)* 3.03 103
Tatal Comprehensive lncome for the yesr - 2,139.03 2,139.03
Balance as at 31 st March, 2021 535,70 Tl,578.24 12,113.34

*Rapresent BEamaasuramant of defined benpit shligation

The accamparying notes 1 to 33 are an intagral part of the Standalone fnanclal statemants,

As per aur repe of aven dale sttachad,
Far G ¥ Agrawal & Co.

For and on behalf of Board afl Directors

Chartered Accountants
Firm's Registration Mo. - 3I0RZE @

Foaitad Qh.'fs '__ﬂ"'_rﬂ'—"'
[CA, Rakesh Kumar Singhi yink Jalam HK.Bachhawat
Partner girg Direstar Director
Mambershipg Ko, 056471 IN jOras84.2) (D D01 Ta537)

Lhpl
Sonall Roygupta

Company Secrefary
Flace: Kolkats MEmbeership Mo 150

[ate: The 30th day of May , 208
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Bengal NRI Complex Limited
Motes to Standalone financial statements

Carporate Infarmation

Bengal NRI Complex Limited (the "Company”) is domiciled and incorporated in India. The Registered
Office of the Company is at ‘Anandapur, Madurdaba P.O. East Kolkata Township Profect, Kolkata -
F00107.

The Company 5 engaged in development of real estate. All the activity of the company revolves
around the main business.

The financial statements for the year ended 31"March, 2022 were approved for issue by the Board of
Directors on 30™ May 2022,

Significant accounting policies
Staterment of compliance

These financlal statements have been prepared in accordance with Indlan Accounting Standards (ind
A% notified under section 133 of the Companies Act, 2013 The financial statements have also bagn
prepared in accordance with the relevant presentation requirements of the Companies act, 2013,

Basis of Preparation
The fimancial sStatements are prepared in accordance with the historical cost convention on accrual
basis, except for certain items that are measurad at fair values, as explained in the accounting policies.

Falr Walue is the price that would be received 1o sell an asset or paid 1o transfer a lability in an orderdy
transaction between market participants at the measuremnent date , regardless of whether that price is
directly observable are estimated using another valuation technigue. In estimating the fair value of an
asset or a lability, the Company takes into account the characteristics of the asset or liability if market
participants would take thase characteristics mto account when pricing the asset or labllity at the
measurement date. Falr value for measurement andfor disclosure purposes in these financial
statements is determinged on such a basis.

Tha preparation of financial statements reguires the use of certain critical accounting estimates and
assumptions that affect the reported amounts of assets, labilities, revenues and expenses and
disclosed amount of contingent Habilities.

Accounting policies have been consistently appled sxcept where a newly issued Indian Accounting
Standard is initially adopted or a revision to an existing Indian Accounting Standard requires a change
in the accounting policy hitherto in use,

Areas involving & higher degree of judgemnent or complexity or areas where assumplions are signifscant
to the Company are discussed in Note 2.2 Critical accounting judgerments and key sources of
estimation uncertainty,

The management believes that the astimates used In preparation of financlal statements are prudent
and reasonable. Actuzl results could differ from those estimates and the differences between the
actual results and the astimates would be recognised in the periods in which the results are known [
materialised.

e mua




Bengal MR Complex Limited
Motes to Standalone financial statements

Significant accounting policies [Cantd.)

d}

Comparative information has been restated to accord with changes in presentations made in the
current year, except where otherwise stated,

These Financial Statements are presented (n Indian Rupees and all values are rounded off to the
nearest two decimal lakh except otherwise stated,

Operating Cycle

All assets and liahilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule 11 to the Companies Act, 2013 and Ind AS 1 -
Presentation of Financial Statemants. For the company, there is generally no chearly kdentifiable
normal operating oycle and hence the normal operating for the company 15 assumed to have duration
ot 12 months

Investments in subsidiaries
Equity Investrment in a subsidiary is carried at cost less accumidated impalrment, if any,

When necessary, the entine carrying amount of the inwestment is tested for impairment in accordence
with Ind AS 36 Impalrment of Assets as a single asset by comparing its recoverable amount (higher of
valug in use and fair value |&ss costs of disposal} with its carrying amount. Any impairment loss
recagnised forms part of the carrying amount of the investment. Any reversal of that impairment loss
Is recognised in accordance with ind AS 36 to the extent that the recoverable amount of the
investment subsequently increases.

Revenue from Contract with customer

Revenue is recognised upon transfer of control of promised goods or services to customers at an
amount ko which the entity expects to be entitied following a five-step model in accordance wich ind
A5 115 Revenue is measured based on the consideration specified In a contract with a customer, and &
reduced for volume discounts, rebates and other similar albowances.

Revenue from operations:

Revenue from sale of apartments, car parkimg and other services i5 recognized at the point in time
unger complated contract method a5 per which income will be recognized as and when each phase of
the project gets completed or substantially completed and control In property is passed to the buyer,

Dthar income
Interest income is recognized on a time proportion basis using the effective interest mathod except in
case of Interest from Customers where it s accounted when there is certainty of reafisation.

Inventories:

i) Finished apartments and building work in Progress 1s valued at cost or market value whichever
is lower, Cost includes cost of land, construction costs, direct expenses like site labour cost,
matertals used for project construction and general expense incurred specifically for the
project Hke insurance, drawing and technical assistance and construction overheads, allocated
interest and other expansas incidental to the implementation  and promation of the project
undertaken by the company.

i} Building materials are valued at lower of cost and net realizable value,

19
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Bengal NRI Compiex Limited
Motes to Standalone financial statements

Significant accounting policies [Contd. )

B}

i)

Leases

Where the Company is lessee

Finance lesses, which effectively transfar to the Company substantially all the risks and benefits
incidental to owrership of the leased asset, are capitalized at the lower of the fair valus and present
value of the minimum lease payments at the inception of the lease term and disclosed as leased
assets, Ledse payments are apportioned between the finance charges and reduction of the lease
lighility based on the implicit rate of return, Finance charges are recognized as finance costt in the
statement of profit and loss. Right of use asset is depreciated on a straight-line basis over the lpwer of
the lease term or the estimated useful life of the asset undess there is reasonable certainty that the
Compary will obtain ownership, wherein such assets are depreciated over the estimared useful life of
the assef, Leases where the lessor effectively retains substantially all the risks and banefits of
awnership of the leasad term, are classified as operating leases.

Operating bease payrmeenks are recognized as an expense in the statement of peofit and loss on a
straight-line basis over the lease term,

Whare the Company Is the lessor
Leases for which the Company is a lessor 15 classified a5 8 finance or operating lease. Whenever the

terms of the lease transfer substantially all the risks and rewards of pwnership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

When the Company is an Intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease i classified as a finance or operating kease by reference to the right-
of-use asset arising from the head iease

For operating leases, rental income is recognized on a strafght line basis over the term of the relevant
lease,

Borrowing Cost

Borrowing costs consist of interest and ather oosts that an entity incurs in connection with the
borrowing of funds including interest expense calculated using the effective interest methad, finance
charges in respect of assets acquired on finance leasse. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing oosts,

Borrowing costs directly attributable to the acquisition, construction or production of gealifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use
or sale, are added to the cost of those assets, unthl such time as the assets are substantially ready for
their intended use or sala.

Other income earnéd on the temporary investment of specific borrowings pending their expenditiure
an qualifying assets Is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recagnised in the statement of profit and loss in the period in which they
are incurred.

Employes Benefits
Defined Contribution Plans

Company’s contributions towards Regional Provident Fund with réspect to employees, pakd/payable during the
period to the Provident Fund Autharity, are charged to the Staternent of Profit and Loss.




Bengal NRI Complex Limited
Motes to Standalone financial statements

Significant accounting policies (Contd. )

Contributions to Employees State Insurance Corporation are charged to the Statement of Profit and
Loss,

Defined Benefit Plans:

Company's liabilities towards Gratuity and Leave benefits are defined benefit plans. The tost of
providing benefits under the defined benefit abligation is calculated by independent Sctusry wsing the
projected unit credit method. Service costs and et interest expense or income Is réflected in the
Statement of Profit and Loss. Gain or Loss on account of re-measurements are recognised immedigtely
through other comprehensive income in the period Inwhich they ocour.

The employees of the Company are entitled to compensated leave for which the Company records the
liability based on actuarial valuation computed using projected unit credit method. These benefits are
unfunded.

Short-term and other long-tarm employes benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period in which related service is rendered. Liabilities recognised in respect
of short-tarm emploves benefits are measured at the undiscounted amount of the benefits expected
to be paid in exchange for the related service. Liabilities recognised in respect of other long-term
employee bensfits are measured at the present value of the estimated future cash outflows expected
to be made by the Company in respect of services provided by employees up to the reporting date,

Property, Plant and Equlpment

Property, plant and equipment are initially recognised at cost together with bormowing cost capitalied
for gualifying assets. For this purpose, cost includes deemed cost which represents the carrying value
of PPE recognised as at 1st April, 2016 measured as per the previous GAAP. Cost comprites the
purchase price and any directly attributable cost of bringing the asset to its working condition for its
intendad wse.

Substeguent to Initial recognition, propery, plant and equipment aré measured at cost less
accumulated depreciation and EImpalrment, if any.

Subseguent costs are included in the asset's carrying amaunt or recognised a5 a separate asset, as
appropriate, only when it is probable that the future economic benefits associated with the item wil
flow to the Company and the cost of the (tem can be measured reliably, The carrying amount of any
component accounted for as a separate asset is de-recognised when replaced, All other repairs and
mraintenance are charged to the statement of profit and loss during the reporting period In which they
are imcurred.

An item of property, plant and equipment is de-recognised wpon disposal ar when no future economic
hanefits are expected to arise from the continued wse of the asset. Any gain or loss ansing on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
batween the sales proceeds and the carrying amount of the asset and is recognised in the statement of
profit and loss.

intangible Assets

Intangible assets acquired separately are measured on initlal recognition at cost. For this purpose, cost
inciudes deemed cost which represents the carrying value of intangible assets recognised as at 1st
April, 2016 measured as per the previous GAAP Following initsal recognition, intangible assets are
carried at cost less any accumulated amortisation and accumulated impairmant losses, if any

t...ﬁCLLLL;DP’;uJ;QJnﬁ-ﬁwJ#JqJJJJ_JJJJ
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Bengal NRI Compiex Limited
Motes to Standalone financial statements

Significant accounting pelicies [Contd.)

m}

n)

The estimated useful life and amortisation method are reviewed at the end of each reporting pericd,
with the effect of any changes in estimate being accounted for on a prospective Basls,

An intangible asset s de-recognised on disposal, or when no future economic benefits are expected
from use or disposal, Gains or losses arising from de-recognition of an intangible asset, measured a5
the difference between the net disposal proceeds and the carrying amount of the asset, ars
recognised in the statement af profit and loss when the asset |s de-recognised.

Depreciation

4. Depreciation on Property, plant and equipment |s proviced on written down value method so as to
charge the oost of the assets less its residual value over the useful life of the respective asset as
prescribed under Fart C of Schedula 1l to the Companias Act, 2013 as stated here in below;

Particulars Useful Life
| Plant and Equipment 15 years
Labaratory Equipment 10 years
Electrical Installation 10 years
Furniture and Fixtures 10 years
Oifica Equipmeni 5 '|"E'ﬂ.l'5
Vehicles B years
Computers 3 vears
Site Office 5 Years

Residual value has been considered as 5% of the cost of the respective assets,
b. Computer Software [Acquired) are amortised on straight line basis over a period of three years.

. Depreciation/amortisation on assets added, sold or discarded during the year s provided on pro-
rata basks,

d. Depreciation methods, useful Ives and residual values are reviewed at each raporting date and
adjusted, if appropriate.

Impairment of Assets
Impairment loss, If any, |5 provided to the extent, the carrylng amount of assets or cash generating
units excesd their recoverable amount.

Recoverable amount is higher of an asset’s net selling price and it value in use. Value in use is the
present value of estimated future cash flows expected to arse from the continuing wse of an asset or
cash generating unit and from s disposal 3t the end of its useful life,

Impalrmeant losses recognised i prior years are reversed when there |5 an indication that the
Impalrment losses recognised no bonger exist or have decreased. Such reversals are recognised as an
Increass in carrying amounts of assets bo the extent that it does not excesd the carrying amounts that
would have been determined (net of amortization or depreclation] had no impairment loss been
recognised in previous years.

Financial instruments, Financial assets, Financial liabilities and Equity Instruments

Recagnltion of Financial Instruments:




Bengal MRI Complex Limited
Notes to Standalone financial statements

Significant accounting palicles [Contd. )

Financial ass#ts and financial Nabilities are recognised when entity becom#s a party to the contractual
provisiens of the instruments,

inktial Measurement of Financial Instruments:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assels and financial liabilities at falr value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on Initial recognition,
Transaction costs directly attributabie to the acquisition of financial assets or financial liabilities at fair
value through profit or toss are recognised immediately in the statement of profit and loss.

Subseguent Measurement:

(i} Financial Assets

Financial Assets carried at Amortised Cost (AC):

& financial asiet £ measured at armortised cost if it is held within a business model whose objective s
iy hald the asset in order to callect contractual cash flows and the contractual terms of the financial
asset give rise on specifiad dates to cash flows that are solely payments of principal and interest on the
principal amaunt autstanding

Financlal Assets at Fair Value through Other Comprehensive Income [FVTOCI):

A financial asset is measured at FYTOCH i it is held within a business model whose objective is achieved
by both collecting contractual cash fows and selling financial assets and the contractual terms of the
fingncial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amaunt outstanding,

investmiant in equity instruments that are not held for trading are measured at FYTOCI, where an
irrevocable eiection has been made by management on an instrument-by-instrument bagis. These
investments are |nitlally measured at fair value plus transaction costs. Subsequently, they are
measured at fair value with gains and losses arising from changes in fair value recognised in other
comprehensive income and accumulated in the reserves, The cumulative gain or loss is not reclassified
to the statement of prafit and loss on disposal of the investments. Dividends on such investments are
recognised in the statement of profit and loss unless the dividend clearly represents a recovery of part
of the cost of the Investment,

Debt investmants measured at FVTOCH are subsequently measured at fair value. Interest income under
effective interest method, foreign exchange gains and losses and impairment are recognisad in the
statement of profit and kass. Other net gainc and kosses are recognised in Other Comprehansive
Incame {OC1). On de recognition, gains and lpsses accumulated in OC) are reclassified to the statement
af prafit and loss.

Financial Assets at Fair Value through Profit or Loss (FVTPL):
& financial asset which is not ciassified in any of the abowe categories are measured at FYTPL. A financial asset
that mests the amortised cost criteria or debt instruments that meet the ATOCI criteria may be detignated as
at FVTPL wpon initial recagnition If such designation eliminates or significantly reduces a measurement of
recogrition inconsistency that would arice from measuring assets or labilities or recognising the gains and
losses an tham on different bases, The Company has not designated any debt instrument as at FYTPL.
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Bengal MRI Complex Limited
Naotes to Standalone financial statements

Significant accounting policies [Contd.)

Financial assets at FYTPL are measured at fair value at the end of gach reporting period, with any gains
or lossas arising on re-measurement recognised in the staterment of profit and loss.

Impairment of Financial Assets:

Loss allowance for expected credit losses is recognised For financial assets measured at amortised cost
and FWTOC! at each reporting date based on evidence or information that is available without unduee
eost or effort.

The Company measires the loss allowance for a financial asset at an amount equal to the [ifetime
pxpected credit losses if the oredit risk on that financial instrument has increased significantly since
initial recognition. IF the credit risk on a financial asset has mot increased significantly since Initial
recognition, the Company measures the loss allowance for that financial asset at an amount eqgual to
12-month expected credit losses

In case of debt instruments measured at FYTOC, the koss allowance shall be recognised in other
comprehensive Income with a corresponding effect to the profit or loss and not reduced from the
carrying amount of the financial asset in the balance sheet. In case of such instrument, amount
recognized in the statement of profit and loss are the same as the amount would have been
recognized in case the debt instrurment is measured at amartised cost.

Mo Expected credit losses s recognised on equity investments,

For trade receivables or any contractual right to recene cash or another financial asset that result from
transactions that are within the scope of ind AS 115, the Company measures the loss allowance at an
amount aqual to Iifetime expected credit losses taking Into account historcal credit loss experience
and adjusted for forward-looking information,

De recognition of Financial Assets:
The Company derecognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of

awnership of the asset to anather party.

On de recognition of a financlal asset accounted under Ind A5 109 in ts entlrety:

a) For financial assets measured at amortised cost, the gain or loss 15 recognized in the
statement of profit and loss.
b} For financial assets measured at fair value through other comprehensive income, the

cumulative fair value adjustments previousty taken to reserves are reclassified to the
Statement of Profit and Loss unless the asset represents an equity investment in which case
the cumulative fair value adjustments previousty taken to reserves is reclassified within

equity

{ii} Financial Liabilities and Equity Instruments:

Classification as debt or equity:
Financial Eabilities and equity instruments issued are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity

instrurment.

Egqulty Instruments
An Equity Instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of s liabilities. Repurchase of the Company's own equity instruments is recognised
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Significant accounting policies [Contd. )
and deducted directly in equity. No gain or loss is recognised in the statement of profit and loss on the
purchaze, sale, issue or cancellation of the Company's own equity instruments,

Financial Linbilities
Financial liabifities are initially measured at fair value, net of transaction costs; and are subseguently
measured at amortised cost using the effective interest rate method

For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts appraximate fair value due to the short maturity of these instruments.

De recognition of financial labilities

A financial lighility Is derecognised when the obligation under the liability i discharged or cancelied or
explres. When an ewsting financial Hability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liabifity are substantially modified, such an
exchamge or modification is treabed as the de-recognition of the original Hability and the recognition of
4 new liabifity, The difference between the carrying amount of the financial liability derecognised and
the consideration paid and payable is recognised in the statement of profit and loss.

Off-zetting of financial instruments

Financial assats and hahkilitias are affsat and the At amount & reportad in the Balance Shest when
there (s a legally enforceable right 1o offset the recognised amounts and there is an intention to settle
on & net basts or realise the asset and settle the liability simultaneously backed by past practice,

Fair value measuroment

Falr valus ks the price that would be recenad to sall an assat or paid to transfer a Hability In an orderky
transaction between market participants at the measurement date, The fair value measurement is
basad on the presumption that the transaction to sell the asset or transfer the liability takes place
gither:

a) In the principal market for the asset or lability, or
b} In the absence of a principal market, in the most advantageous market for the asset or Bability

The principal or the most advantageous market must be accessible by the Company

The fair wvalue of an asset or a labilty 15 measured wsing the assumptions that market participants
would use when pricing the asset ar liability, assuming that market participants act in their economic
best interest.

The Company wses valuation technigues that are appropriate in the clrcumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs,

Al assets and llabilivies for which fair value is measured or disclosed in the financial statemenls are
categorised into Level 1, 2. or 3 based on the degree to which the inputs to. the fair value
measurements are ohservable and the significance of the inputs to the fair value measurement in its
entmety, which are as follows;

" Level 1 - Quoted prices (unadjusted) Inactive markets for [dentical assets or liabifities that the
entity can access at the measurement date;

. Level 2 - Other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirecthy; and

. Level 3 - Unobservable inputs for the asset or liability,
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Significant accounting policles (Contd.)

Expected Credit Loss

Expected credit boss (ECL) s the probakility-weighted estimate of credit losses (Le., the present value
of all cash shortfalls) over the expected fife of the financial instrument, A cash shortfall is the
difference between scheduled or contractual cash fiows and actual expected cash flows. Consequently,
ECL subsumas both the amount and timing of paymants — a credit ioss would arise even when a
receivable was reatisad in full but later than when contractually due.

o) Taxes on Income
Income tax expense répresents the sum of the tax currently payable and deferred tax.

Current tos
Current Tax is determinad at the amount of tax payeble in respect of taxable profit for the year as per
the Income-tax Act, 1961, Taxable profit differs from ‘profit before tax’ as reparted in the statement of

profit and loss because of itermns of income or expense that are 1axablke or deductible Inother years and
iterns that are never taxable or deductible. The Company's current tax is calculated using tax rate that
has been enacted by the end of the reporting period.

Deferred tax
Tha Company’s deferred tax is calculated using tax rate that are substantially cnacted by the end of

the reporting periad.

Deferred tax is recocgnised on temporary differences between the carrying amounts of assets and
liabilitles in the financial statements and the corresponding tax bases used in the computation aof
taxable profil, Deferred tax labilities are generally recognised for all taxable temporary differances.
Deferred tax assets are generally recognised for all deductible temporary differences to the extéent that
it i5 probable that taxable profits will be available against which those deductible temporary
differences can be utilised, Such deferred tax asseds and liabilibes are not recognised if the temporary
difference arlses from the initial recognition of assets and liabilities in 3 transaction that affects neither
the taxable profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at the end of each reporting perind and
reduced to the extent that it s na longer probable that sufficient taxable profits will be avaitable to
allow all ar part of the asset to be recoverad,

Current and deferred tax for the year

Current and deferred tax are recognised in the statement of profit and loss; except when they relate Lo
items that are recognised in other comprehensive income or directly in egquily, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

The Company has elected to exercise the option permitted under section 11584A of the income-tax
Act, 1961 as introduced by the Taxation Laws (Amendment] Ordinance, 2049Accordingly, the
Company has recognised Provision for Income Tax for the year ended 31March 2022 and re-measured
its Deferred Tax Asset basis the rate prescribad in the said section.

p} Forelgn Currency Transactions

Foreign currency transactions are initially recorded at the rates prevalling on the date of the
Tranzaction. At the balance sheat date, forsign currency monetary items are reportad using the closing
rate. Exchange gains and bosses arising on settiement and restatement are recognised In the statement
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of profit and loss. Mon-monetary items which are carried at historical cost denominated in fareign
currancy are reported using the exchange rate at the date of the transactiomn.

Provisions, contingent liabilities and contingent assets

Prowisions are recognised when the Company has a present abligation [legal or constructive] as a
result of & past event, it is probable that the Company will be reqguired to settie the obligation, and a
reliable estimate can be made of the amount of the obligation,

The amount recognied as a provision is the best estimate of the consaderation refuired [0 settle the
present abligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. f the effect of the time value of money B material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the: risks specific o the
llability, When discounting is used, the increase in the provision due to the passage of time i
recognised as a finance cost

When some or alt of the economic banefits required to settle a provision are expected to be recoverad
from a third party, 8 receivable is recognised as an asset if it ls virtually certain that reimbursement will
be recewed and the amount of the receivable can be measured reliably.

in case of ltigations, provision is recognised once it has been established that the Company has a
present cbligation based on information available up to the date on which the Company's financial
staternents are finalised and may In some cases entall seeking expert adwvice in making the
determination on whether there is a present obligation.

Contingent Liabilities

Contingent liability is & possible obligation that arises from past events whose existence will be
confirmad by the ocourrence or non-occurrence of che or mare uncertain future events beyond the
contral of the Company or a present oblggation that [ not recognized because It is not probable that
an gutflow of resources will be reguired to settle the obligation. A contingenl lability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured refiably, Company does not recognize contingent Habllity but discloses its existence in the
financial statements,

Contingent Assets
Contingant assets are not recognized in the financial statement, but are disclosed where an inflow of
economic benefits is probable.

Operating Segments

Operating segments are reported ina manner consistent with the internal reporting provided to the
chief operating decision-maker ([CODM), The CODM, wha 5 responsible for allocating resources and
assessing performance of the opacating segments, has been identified as the Board of directors. Based
en such the Compamy operates in one operating segment, viz. Real estate development,

Earnings per share

Basic earnings per share s calculated by dividing the net profit or loss for the period attributable 1o
aquity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period.

Cash Flow Statement

Cash flows are reported wsing the indirect method, whereby profit/loss before Lax is adjusted for the
effects of transactions of a non-cash rature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing flows. The
cash flows from operating. Investing and financing act hrItIE-s. of the Eumpa-n'f are segregated,
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Bengal NRI Complex Limited
Notes to Standalone financial statements

Significant accounting policies (Contd.)

u)

2.2

b}

Cash and cash equivalents:

Cash and cash equivalents include cash in hand, cheques in hand, balance with banks on current
atcounts and shart term, highly liguid investments with an original maturity of three months or less
and which carry Insignificant risk of changes in value.

Critical accounting judgements and key sources of estimation uncertainty

The praparation of financial statements in conformity with Ind AS requires management to make
|udgements, estimates and assumptions that affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date
of the financial statements, and the reported amounts of revenues and expenses during the year.
Actual results could differ from those estimates. The estimates and underlying assumptions are
revimwed om an on-poing bass.

Revisions to accounting estimates are recognised In the period in which the estimate s revised if the
revision affacts anly that period; they are recognised In the perlod of the revision and future periods i
the revision affects both current and future periods,

Judgements In applying accounting polides
The judgements, apart from those involving estimations {see note below], that the Compary has made
in the process of applying its accounting policies and that have a significant effect on the amounts

recognised in these financial statemeants pertain to useful life of intangible assets.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation
uncertainty &t the end of the reporting period that may have a significant risk of causing a material
adjustment to the carrying amounts of assets and kabilities within the next financial year.

il Useful lives of property, plant and equipment and intangible assets:
As described in the significant accounting policies, the Company reviews the estimated useful
lives of property, plant and equipment and intangible assets at the end of each reporting

period.

it] Falr value measurements and valuation processes:
some of the Company's assets and habilithes are measured at fair value for financial reporting
purposes. Fair value measurements are categorized inta Level 1, 2, or 3 based on the degree to
which the Inputs to the fair value measurements are observable and the significance of the

inputs to the fair value measurement in its entirety

Information about the valuation technigues and inputs used in determining the fair value of
various assets and liabilities are dischosed in the notes to the financial statements,

ik} Actuarial Valuation:
The determination of Company’s liabifity towards defined benefit obligation to empioyees is
made through independent actuarial valuation including determination of amounts to be

recognised in the Statement of Profit and Loss and in other comprehensive income. Such
valuation depends upon assumptions determined after faking into acoount infiation, senionty,
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Critical accounting judgements and key sources of estimation uncertainty [Contd. }

23

promotion and other relevant factors such as supply and demand factars in the employment
market, Information about such valuation is provided in notes to the financial statemsnts.

) Provisions and Contingent Liabilities:
Any litigation where an outflow of funds is believed o be probable and are Hable estimate of
the outcome of the dispute can be made based on management's assessment of specific
circumstances of each dispute and relavant external advice, managemeant provides for its best
estimate of the liability. Such accruals are by nature complex and can take number of years to
resolve and can involve estimation uncertainty, Information about such litigations is provided
in notes 1o the financial statements.

¥ Impalrment of Financial Assets:
The Company astesses impairment based on expected credit losses (ECL) model on trade
receivables. The Company uses a provision matnx to determing impalrment loss allowancs on
the portfolio of trade recejvables. The proviston matrlx Is based on its historically obsarved
default rates over the expected life of the trade receivable. At every reporting date, the
historcally observed default rates are vpdated,

Recent Pronouncement

Ministey of Corporate Affairs ("MCAT) notifies new standand or amendments [0 the existing standards
under Companies |Indizn Accounting Standards) Rules as issued from time ta time. On March 23, 2002,
MCA amended the Companies (Indian Accounting Standards) Amendmeant Rules, 2022, applicable from
April 151, 2022, a5 below:

Ind AS 103 — Reference to Conceptual Framewaork

The amendments specify that to qualify for recognition as part of applying the acquisition method, the
identifiable assets acquired and lisbitities assumed must meet the definitions of assets and liabilties in
the Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual
Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These
changes do not significantly change the requirements of ind AS 103, The Company does not expect the
amendment ta have any significant impact in its financial statements,

ind A5 16- Proceeds before Intended use

The amendments mwainly prohibit an entity from deducting from the cost of propery, plant and
gguipment amounts received from salling items produced while the company is preparing the assat for
its intended use. Instead, an entity will recognise such sales proceeds and related cost in peofit or loss
The Company does not éipect the amendmeants to have any Impact in its recognition of its property,
plant and equipment in its financial statements.

ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the 'cost of fulfilling' a contract comprises the ‘costs that relate directly 1o
the contract’. Costs that relate directly to a contract can either be incremental costs of fulfiling that contract
(examples would be direct labour, materials) or an aliocation of other costs that relate directly to fulfilling
pontracts. The amendment is essentially a clarification and the Company does not expect the amendment to

have any significant impact in its financial statements.
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Bengal MAI Complex Limited
MNotes to Standalone financial statements

Ind A5 109 — Annual Improvements to ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the 10 percent’ test of Ind AS
109 in assessing whether to derecognise & financial habdity. The Company does not expect the
amendmaent to have any significant impact in its financial statemanis.

The amendments remowve the (Hustration of the reimbursement of leasehold improvements by the
lessar in order to resolve any potential confusion regarding the treatment of lease ncentives that
might arise because of how lease incentives ware described in that illustration, The Company does not
expect the amendment to have any significant impact in its financial statements
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Motes to Standalons Financial Statements (Contd.)

Mote 4: Other intangible assets

[Rs. in Lakh}
Computer
Particulars softwars
Gross carmying amount
Oipening as at 15t April, 2021 21.22
Additions during tha year 9,25
Closing balance as at 315t March, 2022 30.47
Accumulated amortisation
Dpening as at 15t April, 2021 12.56
Amartisation charge for the year 1054
Closing balance as at 31zt March, 2021 23.13
Meat :um,'lng amount as at 31st March, 222 7.33
Lru., in Lalch)
Particulars E::::
Gross carmylng amount
Cpanmng of at 15t Apell; 2020 .11
Additions during the year 12.11
Closing as at 31t March, 2021 21.22
Accumulated amortisation
Cpenirg as at 1st April, 2020 b.87
Arnowtisation charge for the year 5,63
Cloging balance as at 315t March, 2021 12.56
B.G6

Met corrying amount as at 31st March, 2021
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[Mote 5 : bnvestments

Bengal NE| Complon Umited
CIN; UESHI1TWB1995PICD6T 263
fintes (o Standalone Financlal Statements [Cantd, |

_{Rs.in Lakh)]
Fale As at 31st March, 2022 Ag at 3ist March, 2021
Particudars valee!  mpo. of units| Ra. in Lakk Wo, of urlts)  RE. in Lakh
R
[t1) eon-current investmments
Urguoted, Fully Paid up
Carried al eost
i eguity shares of & subsldiary
Urbiana Facility Maintenensa Py, Lid 11 10, 00k p i3 | 10,000 LoD
[N
100 ! 100
Agpregate amount of unguoted vestmsnds 100 1.00
Apgragate amount of lmgairment in value of investments . =
li¥] Current imvestments
Cuoted, Fully Pald up:
Imvasment carried at fair vaiue through profit or loss
In Uity of Mustual Funds
Adityn Birla Sanlife Ligeid Fund - Growth-De2ct Plan 1 5,35, 196,34 1,095 38 -
HOFC Liguid Fund- Derect Plan- Growth Option i = 1,046,658 4,514 88
MOFC Low Duratian- Disect Pian- Growth W | LA%46.208 739170 872,536 415.11
10487 .06 4,723.9%
Appragate ampsint of queted imestmonts 10887 08 471399
Aggregate market vakio of quoted Imesiments 10,487 06 4,729,99
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Cif; LS RO WRASS PLODLTEES
fiodes 1o Standalione Feencial Sawemenri (Contd. )

Note 14 Equity Share Capital

A3 an 31st Miarch, 2022 A at 3Ist March, 2021
Particulam
No. of shares | {Ra bnLakh) | No. of shaves | [R5 in Lakk)
fa) |Authorsnd
Equity shares of Rz, 10 ench §, 0030000 1,000 | LO0,00.000 L0000
B |isswed, sudscriben ard huy paid up
Equity shares of Re. 500 aach | A5, 74,370 R57.43 B5. 74,320 A57 43

[ 2] Eeeoncilistian of the number of shares mﬂlu it e b!‘m.h‘
Partloulars

and at the end of the pericd

fak X1sk danch, 2022

H5 at 35t Manch, 2020

Mo of shares {Rz_im Lakh] | Mo of shares | [Ri im Lakh)
At o bogrning ol the yoa A5 7 530 BEF. A A5 A akp duyal
Aoy Lues: Chargas in FQuiry Share Captal during Eha e - - - g
Al the e ol the year 85,740,320 EST.23 &S, 7 ARD 557.43

(0] Teres end rights attached to aquity shares :

Tha Comparry as only one clazx of chares reforred to &8 Bguily shares having a par-walue of Re. 10/, Each holder of equity

nares 3 ertitled to one wole por shane

Ira gt esedert o Hguddation of the Company, the hosders of squity ahares will be entifled to recelve ihe remaining asset of the
Carmpany, alter distribution of 28 preferpmtiad amounts, i proportion to the nembe of sgulty shares hepdd by Ehie

shuafehil .

| el Shanehoiders holding mare than 5% shares in 1be Company

Ay ot 3551 Ma plird] &z at 31t Manch, 2021
Particuiars Mo ol abures % hald o, of ghares W hald
sty Slyares of Hs 10/ sach fully pald
Gevernor af West Bengal by K P ] 20,00 Z1.29.320 £E00
Mliars Klin 10,4 1 ag 113 E0A7 450 12.22
Dasplak Einarceal Senices Limed T 42,500 43 7.24, 500 g43
Shrachl Seatty Private Lmaed 10,597,500 12.33 1057, 5 1213
{M  Shares bekd by promaters ot the end of the wear
#a ot Kist March, hizz
1 Ho. of Rnares ‘.::t:.l
NG Promoter nome ag ot Tl at o 3154 % Changs during the peae
March, 2023 March, 2022
1 |Wabesdra Sumar Jalan 10,100 217 -
2 |Governor OF 'Wesi B-l-'j‘.'-ar!__ ITERAR TR0 E
3 ishrack: Aealty Private Limised W7 E00 A1 ¥Fe -
A |sks Agarveal ¥l e 14TR {-J110%
5 e Goerka 1,05 500 e 0.39%
6 | Richa Aganwal vizoon] 154% .
7 | Manii Agarwal L32,0000  154% .
g | Indhd Gogrika 0,750 0. B3% D075
B [Rackana Goenka 5000 0418
10 |Sartozh Gosnla o750 omaw ars
11 {Shinal Goonks 35 000 !:!-I!.IH ;
12 [Puja Gosnka 35,0000 041N
13 |ivot Goenka 53000 0EM%
| 14 |Rashmi Gounka S30| o
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16 {Priti A Suruka 5LETE]  OAMN -
17 |Aaj Kumsr Goerks WIS 0.EIM 0.07%

18 |Rajercins Kumar Bachhws 155,007 f4am T.26%

18 |Surendre Eumar Barhneawat 10, 0EE 0.25% 1008,

20 {Minherdes Kumar Barhhiaws L9, 967 1.20K% 1bo%

21 |Doepick Hranciel Serdoes L1 100 BAIR -
7 |Mammata Sureka 1LE1LTa0 1.91% C
n Fradoom Kurmer Sureis 145000 L83% .
4 |Anupama Surela 182500 1.20% -
. Anan Kumar Surgka 1200 1IN .
25 |Prutes: barekh L6815 L4 -
7 [ Guraka 1563115 1.50% =
28 |vadant Sureka 0000 FRE T s
I3 {Prothavsll Nehala 35,000 AL -
B0 |Sharec Mabuta E0, 000 [LEEN ¥
31 |Rashi Mahats SO.000 (.58 -
52 ey Korair Mahaia 1,18.37% 113w -
B3 |Ainmalal Nakatn B Gthars [HUE) '.‘!.":‘E-I'.‘II [eReLE #
34 |Wabhae Nahata - 00001 DB -
35 |Ashish Mohats 163930 Le1% -
#6 [Asiril Mahats 000 OLSEN x
IT | Manda Kumar Nahata HLOCT O.58% -
38 |Suryskants Kahata 50,000 D.3E% ¥
39 |Fnip Mahata 50.35% fulll= ¥ =
A0 [Kall Krips Agro investmerds Pt Lidd Ii-.E'.'.lg TR =
a1 |Wikas Nahats 1000 058

a2 |idya Mabats 10000 0.2 #
a¥ |Ragan Shies Fivest Pvt Lid 1%, 000 oire -
8 |Fabata Estates Put Lid 15,000 0LIFs E
&5 |ipckm Dehi Pakata il - *
@6 |[Surendrs Kumar Mahuata e D) LI -
&7 |Manju Nohata 50 000 0.5 .
A8 |Brnaks el Muhsla 395 [LES% i

Tatal A5 74, 320 100 O
Af it 31st March, 2801
M, af Shanes
:; Promubar name % 2% A1k ‘:.T % Change durieg the yoar
Flaach, 2021

1 |Mahandea Kimar falan 10100 01

2 |Gesernor O West Sengal 23, 25,330 0,

i |Shrachi Realty Private Lmited LIk 5T, 500 L1 15

i |Uishi Agarwal i 12, 124 LATE

L |Samj Goenka 105 00 113N

i |Richa Agmrwnl 132,000 1L4%

7 |Manal Agaraal 1,32,000 1508

& |indy Goerika 7| oEm

9 |Hachana Soenks &5 000 OAL]%

10 [Santash Gosnka 7,00 0EFs

11 {Shruti Gosinka #5000 041%

12 |Puga Gosnka 5000 [R5 L

13 |mon Gosnks BRgnd|  OEFR

14 |Resdhmil Goenks 55000 062K

15 |Mayank falan 10,47, 00 11E1%

16 [Brinl & Sureks LS QA

17 [Fend Haamar Goevika M700|  oEIR

18 {Mishri Dl Bpghbawat et
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1% [Rojerdre Kumer Bashhawat I -

20 |Beapick Francial Services Lt 722,50 243% .

21 ||'lal'hﬁtl Surnka 163,750 LEI% =

32 |Pradeap Kuirar Jireka 1.65 000 L0

23 |Anupama Seirekin L0zS00]  LI0M

P4 [&run Kamar Jiroks (WL LT "

15 [Pradouk Suraia L6%115 1.90%

6 [uarun Suness L6Y1x 1808

27 [viedan) Suraka 200,600 FEEL =

25 |Prabhavali Nahats s gaw -

29 |Sharad Mahain 50,000 0.58% -

35 |Razhi mahato 50,000 0.59% -

31 |Viay Kumrar Mahata 1,54.375 1.35%

312 {miinnalz! Mahats & Ofhers (Huf (EXTH] 0.15% -

13 |Wabhay Nahata e

84 [Ashinh Natada 1,63,984 L% :

35 faaket| Kahata 501,00 (i 5. -

36 Hehidie Kamin Madala 50000 0505 -

A7 [Furywianta Maksia 501000 0.58% -

18 |Aitw Mahata 503851 059 -

39 |Eaf Knpa Apro Investmands Puf £18 '.'.i-,ll;}l‘i' 0.1

&0 |V ikas Nahata S D {1.58%

el [vidyatahas T S

42 [Ratun Shwes Fivemst Pt LA 1000 01w -

43 |Nahata Catstes Pet i 15,006 0.17% -

44 | Indiia Deki Mahata 50,295 0.59% -

A3 | Furmrndii Kumad Nahata B4, 0R0 0758

4 | Marju pabaia 50,000 55

47 | Bimaia Dokt Nahats 50,308 050, =
Total B5,74,320 100, -

il

hwidens

Thiz final dhiderd an shares & reconged a6 a Hadiliny on tha dete of spproval by The s abaldery and interdm diidends ane

reconded as o Kability on the cate of declaration by the Company's Baard af Diecion

The Doard of Directory n their mesting on dth Aord, 2027 declarad an interdm deiidend of T130/- par sguiy sham Tor the financal
e philed March 11, 2042, This puyment would resutt in 2 net cash owifiow of approomately T17, 146 63 akh

T Boatd af Direcicos in Sheir meeting an 30th May, 2022 recomemended o fingd dividend of T10 pes- egaity share far the
muﬂilﬂ'flir erdded 315 Maroh, 2022, Thin paymens & sabjery (o 1he approvdl of ssdsehicens in the Annusl Gensml Weseting
(AGA ) of the Compary to oo held on Sth dune, 2022 and if apgrovod wowkd resalt ima res cash outflow of approsimately T

B3, 12 Lukh

Node 15 Uiher eguity

[R5, In Lakh)

FParticulors

A ot sz March, 3022

A @t 3sk March, 2321

[1al

(]

Gt v
Babnce a5 per last account

Retained Exrirgs
Barlsrice s per fist accourd
Add: Mot profit for Thi year

|Aemaunt sailabie f5c anproprston

Onher Compretiensive intome (et of tax|®

21,574.24
4, 2hh.48
5.11

535.70

1G439.71
2.136.00
3.03

41,578.24

L1,113.84

0

)

*Represents Bemeasurement of defined bereit chkgation

Retained Eamings

Thin peserve represents the cumylatve prafits of the Company, This can be uiiesed in acoardance with the prenssions of the

Campanies Act, 2013,

Gaapral esanms;

Gerseral regerye |s prirarily created to comply with the regusremienis of section 123(1) of the Companées Act, 2003 Thiska
fres rederye and con be utilised for any general purpese (e Siue of bonus shares, payment of dradend, tuy back of shares.

el

39




y B i

- A L R R R S

-

R

-_-"'-...-"~...-'~..-"

eeeeeeoQCCCCLCCcLQUL

Bengal MR Complar Lemlied
CiN; D45 201 WD 095PLODET TR
Moles bo Standslons Fnancial Statements (Contd. )

Mengn 16 Other fnandal labdlities

{R. in Lakh)

| Particulars As ot 3158 March, 2072 As it 315t March, 2021
[i} Hon-cuwrnant
Security depoty 2.40 2.4a

i .40 1.80
[} Cusrmgng
Rotanticn monk 197,31 324,66
L salaries and other payrol does 1164 .57
Criher payables 502 5.05
Tatal 214.02 33328
Role 17: Prosdsions

(R In Lakh}

| Particulars Ao 3t 311 March, 2027 A4 a1 F1st March, 2021
[il Mo current
Fravision far employes benefity (Rofer Note 32.3)

Gratulty 17.57 5652

Leavir encashment B.04 A58 rar £179
Vevoviston for decommisstoning laaflity a.d . 474
Tetal 51.30 58.53
[} Currang
Pravision for employee benefits (Rofer Note 33.3)

Gratuity 3421 3x30

L encashenent .77 5508 15 E5 47.05
Tatal 55,58 47,95
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Mate LB: Trede Payables

Bengal MR Campley Limied
i U520 WBIFISPLODE 7260
Mot to Standalone Financial S1atements [Ciantd. |

{Ris. Ini Lakh)
Particulars As 31 315t March, 2033 Az at 315k March, 2023
Tatal Durstanding dues of mkro, umal and melism
Eritdrprises (Refér Note 31 2)
fotal Qutstanding of creditors otker than micro, smai and R e
1|11-:|:'-u|r| EnteErprizey
1Ti.o0

Tradle Payables ageing scheduls

A5zt 31st March, 2032

[Rs. in Lakh)

hae fullosing perlods irom dus daes of payment

Chats
Particutars Livss than 1 f More than 3
1-2 years 13 yuars Tioaal
Fear s, YAy
[} BASIIE . . =
(i} Cithers =¥ 5-F) W al 431 10,51 E1.85
1) Dispubei dues- MSWE ' -
Hvh DEpaied does- Dihers i | .
As st 315t March, 7021 (s in Lkh]

Outstanding for fellowing periods fram dus date of paympat

Particulay Less than 1 Mare thamn 3
Sy 1.7 years. -1 waars s Tl
i} MISME s 2 5 :
[H] Crthers 81457 7.5 18,13 E1.90 LrL.m
() Disputed dues- BYSME - -
(iv) Disputed duss- Grliars 4 -
Matw 19: Other Current (kabilithes
{Rs. in Lakh)
Particidars | Asat 31st March, 2022 | As 5t 31z March, 2021
Eatunnce fram Custaman 408,01 2942, 73
Statubory babilipkes 47127 24,61
Oifier Payatilag
(i} Sedieiolany Comaamy 18133
W) Drhisrs 125
otal | 957,53 3,140.66

4l
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Benpal NHI Comples Limited
DIN: LISSTOTWEEISFLCOE TGS
garies 1o Standalone Financial Sacements [Contd. )

hobe 20 Rewinme Irom spanwien
[R5 in Lakh)
Farticulars |||"”""""'E':Er::':' March, | s ended 115t March, 2021
I} Sale ol Produchs 9.cGe08 5,500.30
liil  Cher operoting rovonses
Unlt yransfmr chirged for.re FALE by
Cancellstizn charges 1630 S00r
Cencumantatian charpes 111 1186
Timcdricity choges [ ] 21,25
Gas comnection charpes 5.25 L5
Genaran: ey .00 38788 10.80 ITOTE
Total PAERa1 586117
[ |
P artielars LY Hﬂ:ﬂ::“ MBres, u|ru1;lul3]sthhfl:i.ml
m Sale ol Produsis comprises of ©
Save of apartmangs B,951.56 L0085
Saba af bunglasy - Dutkause 265,497
Lalnof zar parking 345,04 T 50
—_—
Tatal 9 56800 5,590.39
Nuoto T1: Dehor Bcoesth
|Fes. v Lnikh]
¥ ded 3151 March,
Partitudars | eoren g M |Wuar ended 3301 Murch, 2021
Intoret inpome - cartied At smortised oo
On Loam io relatod partios 15343 TLIES |
0 Imm rearporake depasity LiE o 410352
O Security deposits 3143 343
On: Fiwed depasits L2.ET Lan ay 1. bd {.bh
|Pet gmin an dispogal of Freestrments messured ot FYTRL
O EUFTERE imresd frencs 108, 43 b1 k] 001 709
10ehei poroperating ircome
Linapient kabilmsc Baianoet written hack 5D [RE]
Provagn no (DAgEr requirpd wei e back 111318 0r
Metgan ep falr valuaren of invealsrenta measured at FETIL ain
furrerT |ivestments dTNEL 143
Mipeall aneous intore L2.25 43644 1933 20954
Tatal 1.138.14 QOR.X6
Shate 31 Coat o muterlids corwiimed:
[®s. im Lakh)
e Year ended 31st Mardh,
3 Year ended 81t Merch, 2021
Opming slock of raw masenals 128.64 11833
Add | Purchose 1.33 1I0.87 3806 146 55
Le=sa | Cotmimg ssoox of raw matesials 126.39 12664
Tatal .58 TS
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mengal NAI Complex Limited
CIN: UASIOLWE 1 9aLrC0R 7263
Motes bo Siardsfons Framcls Statemmonts |Camid.|

Wertw 732 Changes in invenforins of Budlding Work in progress and Finiihed Agarmments

[hs |m Lakls]
Parbsulars |
Faar wnded 17151 Maorch, :*“ru ed 15t March, 2001
ik |
1
Buriding work iy progriss
jrirming stock a,h38.35 aALRGEe
Leds 2 Choying sloik 1349551 .I 2, Tal.1hf ﬂ!ﬁdﬂjﬁ- |1, 41559
Fipinkand apaestments - Phase 1
Opening ok 4 ECT.35 a,575 54
Lok « Clasing stock 31 P65 1BL0.&) 1.607.35 IEE5G
Frdabin apartments Phess 1
Opering ok 133528 e e
Liss : Closing stock 215,64 P il L33E2E 2 MLSE
—_r
Tokal 1,169,808 1.5LI.68
Mot 241 Bnployee Henefts epeaio
(A= i ek
Paetlcdass m.hﬂ:u::tr“'m Yeor ended Blst March, 20021
JFar Project:
Salpies aa Wipes 1951 IeADa
Cantnbutcn {6 proveden] and oghar funds i1E.32 1505
Seull widlien expnes QR0 J11.63 111 ri-lnk
IFar Adwminisbration;
Saliilan and wages 15654 meAr
Cortribution 1o president amd ether fupes b:a2 H.42
tralt weaiEne mperse 2 0471 166 P el
Tatbal 51736 49142
Mate 25 Fingnce cosls
Az, in Lakk]
Particulary "“""‘"':u::“ MBICh, | oar anded $1st March, 2021
Financn oyt oo beane obligaban 2401 33.70
Taral 1401 23.70
Mate 3 Doprecdation and amortization mdpenie
[y, i Lakh]
Parthulan Yoorended Sim March, | edod 315t March, 2021
072
losépewriation of propesty, pant ard sesapmant ELER
ot o of inkardgiBle ase 5
Toral I50.ET

e e P
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Buengsl MR Cormplox Limited
CIM: U452 00 WE 1995PLODGE TGS

Rotks b0 Standalcae Findngid Stademnents |Come.|

Hote I7: Oifr mxpanes

(i b= Lakk)
Rartieulars e ‘“‘"ﬂ:;"‘m Veur andded 1101 March, 2021
| Comstrucnion expanies:
Chill vanrd and e g 18877 alaF
Tingudure Develoomant Expansas af did e
Rapaira
WA aery FAF. ] 0.31
Cribwers 153 1547 18,08 1333
Plaen Sancrion Feas €40 1,624, 73 .
Mates and axe 204,45 HER AL
Wahigla Hunning Eapensed 1.HE 1E5
Elctricity Charges 14. 2% 2B
ety Eapensay 3137 1E84%
Consultancy Chargss 74,18 2933
Hre Charges 503 258
Pl it it $tatraesy e .03
Trovelbrg id Conveyance Expensey T54 4,27
Fuel and Ll cars 158 2.15
Teleghane ardd Fas Crarges 115 2,33
Postnge wvd Couries oo 0,18
|tibirnat ancl Website Developnient Expenses 138 1.25
ficelananuy Experisy 15 70
Mousa Fard L32 163
Homik Changes .09 0.1a
Saih Tartal & LAERR.1T TaoLa%
|MYarkating maparini
ANVETTHRETTRTIT A Puldicty 9.11 1M
Sakes Promafion Eapsrsel 15505 5T
Brokerage and Comm s Ta.Hil 33T
Moering and Conlarnos {143 2.5
Sighi Tartal B 23559 5018
fdministranve sxpan ik
Rates and tases 1754 C.50
Corporse Jocim RRdgansibibty sxpanse (Meter Noie 49.0) E5 D5 196.66
Ste Malnterance 5525 256,88
Leepratiby Service Laperdes T84 7.11
Ofee ElmctnciEy Charges E0d 430
Oitce amenance Exnenieg #1.29 ia.30
Goration ang Subscrptin A.a5 455
Telaphone dewd Fax Dhadgis Lan 1.k4
Loy iyans Dipdris: iL18 .30
At Feed (Befer Mote 33.4) 3,30 245
Frofessinnal Faes 161,16 4513
Lhirectors SATINg Fess 860 S0
Reitsfication work LRZ 44 1R
Losson wmkyduscard of property, plas and eguagsen o2
Al R edpected oradn Inssel 131
Dy aipuinges 227 (11
Suth Titml © 634,16 RG7, L6
Totnl [A+C) 1,657.83
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Bisitgal MRS Cosnphes Limited
0B LS 20T VWE L S9SPLO DT 260

Motes to Standalone Fnoncial Statamaenks {Cansd.

Hote 28Tan Experses
{Rs. in Lakh]
Wint andd ol Vear paded
i P 3141 March, 2022 | 31st March, 202t
T gupsenge recognired inthe stotement of profit and loss
Cusiraid Tax 1,431.80 Ba4.42
Deferred tar (Heler Meag 71 4146 404 5}
Vol 1,873.27 Fa.al
{Hs. I Lakh)
Particulars eroric i SPinc WRCscrizprapeis
L} Manch, 7033 $1s8 Masch, 2020
Tax appenie recogniled in other compaehsnsiva ncome
Delerred tas [Rater Moke 71 173 1.03
Tetal 1.72 1.03
The reconeciaglon ol estimated ircome Tax 1o 138 sapenss |3 &5 e
iRs. im Lakh]
Ve endsd  31st
e i March, 2022 {8 I Lk}
Prafit before tax =R LR 88543
Statubary Incomie Tox Rate 25 160% 5. 160%
Expechid income tax expenis ol SNy incorme tax rate 144413 715,498
Eflect due to non: deduchile Exoenses 84,30 1RT 53
Etiect dun ta non- tawabile moomes [97.08) ST
Effect of deforred Laics 0498 f04.55)
Qikas Pl #1153 064
Total Gurrent Tax Expense recogrised in statemant of profit and loss 1,474.28 Tah.43
Mote M Earmings Per Share
1Ps. i Lakl)
VYear encied  3lst Your ended
5.No FParticulars March, 2022 S1st March, 2021 |
i [net Profity {Lass] alver tax arvebutabie 1o Equity Sharshoidars (As in Lakh) 4,766.43 213500
2 [Wielghted sverpge nwmber of Egulty Shares Baklo [Hos,| 85, 74,320 | 5,04, 2
3 |Welghted sverage nembsed of Patential Eguity Shargs (Nos, | E L
1 |Weighted average numbes of Enully, Shares Dfliged (Mo, &5 1520 ! 5, 14,330
4 [Nominal Value of Equity per abse (s} 10,00 1000
5§ |fasc Egmings per thare (B ] 49,76 § 2491
b | Diluted EII'I1II'IE'|. per ahare [A4,| #4876 | 2491
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Bangal MR Complax Limited

CiM: LMS201WEB1995PLC0ET 263
Pates to Standalons Financlal Statements {Contd.|

Desapgrogated ravenus information:

32 DMSCLOSURE AS PER IND AS 115 REVENUE FROM CONTRACT WITH CLUSTOMERS

|Rs. in Lakh)
Year ended Year endad
Types of goods or sarvice 31zt March 2022 | 31st March, 2021
» Flats 3.553.56 5,300,859
s Car Park 20900 289.50
» Burglow Quthouse N 26547
Total revenue from cantract with customers 9,568.03 | 559039
{A=. In Lakh]
Yoar anded Year endad
Types of contract 3Lst March Z022 31st March, 2021
* Compieted contracts 9.568.03 5,590.3%
Total revenue from contract with customers 9,568.03 5,590.39
{Rs, in Lakb)
Year ended Yoar ended
Timing of goods or sarvice 355t March 2022 | 31st March, 2021
« Goods transferred ot @ poInt in tme 9.568.03 5,590.25
Total revenue from contracts with customaors. 9,568.03 5,520.39
{(Rs. In Lakh}]
As ot 31st March, | As at 315t March,
[Contract balances: 20232 2021
Trade recetvables (refer Nate LO) 7730 18.30
Advance from cuEstomans 505.01 2. 5942.72
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BENGAL MR COMPLEX LIMITED
Mates to Standalone Financial Statements (Contd. )

Mote Mo. 33: Other disclosures

1. Contingent liabilities {to the extent not provided for)
Claims against the Company not acknowledged as debrs:

. [Rs. In Lakh}
Asat As at
IO s _ 31"March, 2022 | 31"March, 2021
Income tax demand — under appeal 125.14 116.32
Bank Guarantee issued by ICIC) Bank 12.02 12.02

The amounts shown abowve reprasant the best possible estimates arrived at on the basis of avallable
information. The uncertainties and timing of the cash flows are dependent on the outcome of different
legal processes which have been invoked by the Company or the clalmants as the case may be and
therefore cannot be estimated accurately, The Company does not expect any reimbursement m
respect of above contingent liabilities,

In the opinion of the management, no provision was considered necessary for the disputes mentioned
abowe on the ground that there are fair chances of successtul outcome of the appeats,

2. The Company has not received any Information from its suppliers regarding registration under The
Picre, Small and Medium enterprises Development Act, 2006, Hence, the information required 1o
be given in accordance with Section 22 of the said Act and Schedule 11 to the Companies Act, 2013

b5 considersd Nil {Previous year Mil],

3. Employee Benpefits
As per Indian Accounting Standard — 19 “Employee Benefits *, the disclosure of Employee Benefits as
defined In the indian Accounting Standard are as follows;

Dwfined Contribution Plan:

Employes benefits In the form of Provident Fund and Employees State Insurance are considered as

defined contributicn plan,

The contributions to the funds are made in accordance with the relevant statute and are recognized as
an expense when employees have rendered service entitling them to the contributions. The

contribution to defined contribution plan for the year is as under:

(Rs. In Lakh)
= 2021-22 2020-21
Defined Contribution Plan :
Employer’s Contribution to Provident Fund:
| Debited to Project Expenses = = 7.62 §.42
Debuted to Administrative Expenses = 2.50 343
I ) Total 10.12 11.75
Employer’s Contribution to Employees State Insurance: i
Debited to Project Expenses 0.33 0.38 |
Debitad to Administrative Expenses 0.18 0.15 |
Total 0.51 0.53 |




BEMGAL NRI COMPLEX LIMITED
Motes to Standalone Financial Statements (Contd.]

Naote No. 33: Other disclosures (Contd.)

1. Employes Benefits{Contd. )
Defined Bemefit Plan:

Post-employment and other longterm employee benefits in the form of gratuity and leave
encashment are considered as defined benefit obligation. The present value of obligation is
determined based on actuarial valuation using projected unit credit method as at the Balance Sheet
dats, The amownt of defined benefits recognized in the balance sheet represants the present value of
the obligation as adjusted for unrecognized past service cost, and as reduced by the fair value of plan
assets. Ay asset resufting from this calculation is limited to the discounted value of any economic
benefits available in the form of refunds from the plan or reductions in future contributions to the
plan,

Risk Management

Valuations are performed on certain basic sat of pre-determined assumptions amd other regulatory
framewark which may vary overtime. Thus, the Company is exposed to various risks in providing the
above gratuity benefit which are as follows:

{8} Interest Rate risk: The plan exposes the Company to the risk af fall in interest rages. A fall in
interest rates will result in an increase in the uitimate cost of providing the above banafit and will
thus result in an increase in the value of the lability (as shown in financial statemants),

{b] Uguidity risk; This is the risk that the Company is not able to meet the shori-term gratuity
payouts. This may arise due to non-availakility of endugh cash [/ cash equivalent to meet the
lEbifities or holding of iliquid assets not being sold in time.

[c] Salary Escalation risk: The present value of the defined benefit plan is calculated with the
assumption af salary increase rate of plan participants in future, Deviation in the rate of incrsase
of salary In future for plan participants from the rate of increase in salary used to determine the
present walue of abligation will hawe a bearing on the plan's Rabdlity,

[d] Demographic risk: The Company has used certain mortality and attrition assumptions in valuation
of the fiability. The Company is exposed to the risk of actusl experience turning out to be worse
compared to the assumption,

[e] Regulatory risk: Gratuity benefit is paid in accordance with the reguiraments of the Payment of
Gratuity Act, 1972{as amended from time to time). There 5 a risk of change in regulations
requiring higher gratulty payouts (e.g Increase in the maximum limit on gratuity of Rs. 20,00

Lakh).
The principal assumptions used for the purposes of the actuarial valuations were as follows:

i Financial Assumptions
Povtionien As at As at

March 31, 2022 | March 31, 2021 |

Discount ratels) 7.00% 5.50% |

Expected rate(s] of salary increase 5.00% 5.00% |
Financial Assumptions
P'H’fkhﬂil"_'i- As at A’ at

March 31, 2022 | March 31,2001

ﬂq_l:tﬁlitf -H_i_E_ (% of IALM 05-D8) 100 005 100.00%

000G CCCCCLCCOORCOOCC U000 II2IIJ2
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MNote Mao. 33: Other disclosures (Contd. )

3. Employee Benefits (Contd.)

BENGAL NRI COMPLEX LIMITED
Motes to Standalone Financial Statements (Contd.)

The amount recognized in the Statement of Profit and Loss for the year ended 317 March, 2022 in
respect of Employess Benefit Schemaes based on actuarial reports as on 317 March, 2022 is as follows:

| | Gratulty Leave Gratulty = Leawe
{Unfunded) | Encashment | (Unfunded) Encashment
(Unfunded) (Unfunded)
Z 2021-22 ~ p020-21 |
; [Rs.In | (Rs.inlLakh} | (Rs.in (Rs. In Lakh]
| Lakh) | Lakh) |
L Components of Employer Expense recognized in statement of profit and loss:
1 | Current Service Cost 7.07 | 482 6.95 B.83
2. | Past Service Cost | = - -
3. | Interast Cost 4.54 217 5.24 161
Total 1161 | 6.99 1220 10.50
L. | Components of Employer Expense recognized in ather comprehensive income:
Actuarial {Gain) / Loss from assumptions {1.48) (0.368) 10,37} [0.14)
changes SR
Actuarial {Gain] / Loss from experisnce {5.37) [7.85%) 13.68] 10.25
assumptions
Feturn on plan assets [E:u:.iildﬁg amounts - - o
Included in net interest expense)
Total i6.83) {8.21) [4.05] 10.11
= (Rs. in Lakh)
Gratult Leave Gratulty Laave Gratulty Leave
¥ Encashmen | (Unfunde | Encashmen | (Unfunded) = Encashment
{Unfun t d) t [Unfunded)
ded) | {Unfunded) (Unfunded) r
~ Asat 31.03.2022 As at 31,03.2021 As at 01.04.2020
IL. Change in Present Value of Defined Benefit Obligation:
1 | PresentValueof |  6B.52 3192 80,55 24,74 68.29 17.10
Defined Benefit
Dbligation at
tha Beginning of
the yaar
2. | Interest Cost 4.54 2.17 5,24 1.61 5.08 1.27
3. Fast Service - - - - ~F -
Cost
4. | Current Service 7.07 482 F.96 B89 854 4.93
Cost
"5, | Actuarial (Galn)/ | {5.37) (7.85)]  (4.08) 10.11 6.55 8.57
Losses -
6. | Benefits paid (1.83) (0.94) | (19.87) {12.42) {7.88] |7.53]
| 7. | Present Value of TLTB 30.76 68.82 3142 ED.55 24.74
Obdigation at
| the End of the
| wrsar




BEMGAL NRI COMPLEX LIMITED
Nates to Standalone Financial Statements (Contd. }

Nate No. 33: Other disclosuras (Contd. )

3. Employee Benefits (Contd.)

Net Amﬂ"'{:ﬁlih-l'l'lt{} recognized in the Balance Sheet as __H_;t_?_r end:

1 Prasant value of
Defirved Banefil
Dbligation

T1.78

30.78

65 82

32.92 |

§0.55 |

1 | FairVYalue on PFlan -
| Assiels

=Y

3 Funded Status | (7
{Surplus/deficit)

"~ (30.76]

(68.82)

(32.92) |

{B0.55)

4 MNet Assetf
[Limbility)

recognited in

Balance Sheat

r1.78)

{30.76)

(68.82)

(32.92)

{80

55)

Sensitivity Analysis:

Significant actuarial assumptions for determination of defined benefit plan are discount rate and
expected salary growth, The sensitivity analysis below has been determined based on reasonably
possible changes of the assumptions occurring at the end of the reparting period, while holding all
othar assumptions constant. The result of sensitivity anabysis is glven below:

5L

(Rs. in Lakh)
Gratuity (Unfunded) * For the year ended March 31, | For the year ended March 31,
2022 2022
| Assumptions — Discount rate Future salary increases
Sancitivity Lev_d_ +1 B incraase -1 % decrease +1%increase | -1 ?Edﬂrne_isf_
impact on defined benefit 68.45 75.58 75.712 68.28
obligation (Rs.intakh) | L
% Change compared to bass due to i4.63) 5.29 549 | (.88}
| sensithvity [+/(-1%] |
: For the year ended March 31, For the year ended March 31,
Gratuity {Unfunded) 2021 2021
Assumptions Discount rate Future salary increases
Sensitivity Lavel +1% increase | -1 % decraase +1 % increase | -1 % decrease |
Impact on defined benafit
: 7477 F2.90 65.23
obligation (Rs. In Lakh) e 4
% Change compared to base due to |
: 4.98 5.74 592 5.22
sensitivity [+/(-]%] | 458 g !
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BEMNGAL NRI COMPLEX LIMITED

Notes to Standalone Financial Statements (Contd.)

MNote No. 33: Other disclosures [Contd.)

3. Employee Benefits{Contd.)

The following payments are expected contributions to the defined benefit plan in future years for

Gratuity (Unfunded):

(Rs. In Lakh)
Particulars As at Az at
. March 31, 2022 March 31, 2021
| Within the next 12 months [next annual reporting 3421 3230
penod]
Batween 2 and 5 years 1o 10.92 ;
! Between 6 and 10 years 17.71 13.76 |
More than 10 years 51.71 53.67 |
Total expected payments 114.83 110.65 |
(Rs. In Lakh)
Leave Encashment For the year ended March 31, For the year ended March 31, |
I (Unfunded) 2022 2022
| Aszumptions Discount rate Future salary increases
| Sensitivity Level +1 % increase | -1 % decrease +1 % increase | -1 % decrease
Impact an defined benefit 29.94 3L71 3179 2986
obligation (Rs. in Lakh) e
% Change compared to base due to (2 66) 3.06 3.5 (2.94]
sensitivity [+/]-1%] ]
Leave Encashment * For the year ended March 31, | For the year ended March 31,
{Unfunded) 2021 2021
Assumptions i Discount rate Future salary Increases
Sensitivity Level =1 % increase -1 % dacrease +1% increase | -1% decrease
Impact on defined benafit
 obligatian (Re o iy 3155 34,50 34.66 | 31.40
¥ Change compared to base due to
. | 4.15 4.80 5.26 4.62
sensitivity [+/|-1%) Sl an W

The following payments are expected contributions to the defined benefit plan in future years for

Leave Encashment (Unfunded):
(Rs. In Lakh]
Particulars As at As at
T Eﬂ_ﬂﬂﬂh 31, 2022 March 31, 2021
| Within the next 12 months (rext annual reporting 2177 1565
_____period) \
Between 2 and 5 years 7.51
Betwesn 6 and 10 wears 4893
Mare than 10 years 21.81
Total expected payments 4590




BENGAL NRI COMPLEX LIMITED
Notes to Standalone Financial Statements (Contd.)

MNote Mo, 33: Other disclosures (Contd.)

4, Auditors’ Remunaration:

{Rs. in Lakh)
Particulars 2021-22 2020-21
statutory Audit fees 3 2401 2.40
Tax Audit Fees 035 | Q.25
For Other 5ervices 0.72 0.54
Total 337 315

5. The directors have besn identified as the Company's Chief Operating Decision Maker as defined by ind
AS 108 “Operating Segments”. The Company is engaged in real estate development which in context
i imed AS 108 is considered as the only Business Segment.

6. Expenditure on Corporate Social Responsibilities [CSR) Activities

(a] As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold,
needs to spend at keast 2% of its average net profit for the immediately preceding three Fnancial
years on corporate social responsibility [C5R) activities. The arsas for CSR activities are eradication
of hunger and mainutrition, promoting education, art and culture, healthcare, destitute care and
rahabllitation, environmeant sustainability, disaster relief, COVID-19 relief and rural development

projects.
{Rs. n lakh)
Particulars March 31, 2022 March 31, 2021
i} Amount reguired o be 5605 350215
spent by the company
during the year
i) Amount of expenditure BE.05 196.65
incurred
i) Shortfall/(Excess) at the {20.00] 153.60
end of the year
: i
iv) Total of previous years 133.60 [308.63)
shartfall/{encess)
w] Reason for shortfall | Pertains to ongoing project | Pertaing to ongoing project of
of construction of School | construction of School
 Bullding of DakshiniPrayas | Buliding of DakshiniPrayas l
vi) Nature of CSR Activities | Eradication of hunger and | Eradication of hunger and |
malnutrition, promating | matnutrition, promating
gducation, art and culture, educationm, art and culture,

destitute care
rehabilitation,
environment  sustainabliity,
dizaster relief, COVID-19
relief and rural development
projects.*

healthcare,
and

healtheare, destiiute care and
rehabllitation,  environment
sustainability, disaster relief,
COVID-19  relief and  rural
development projects.®

Sy
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BENGAL NRI COMPLEX LIMITED
Motes to Standalone Financlal Statements [Contd,)

Mote No. 33: Dther disclosures (Contd. )

wil) Details of related 17.10 14.00
party  transactions,
.. Contribution to a
trust controlled by
the company in
refation (o CSR
expenditure a5 per
relevantAccounting
Standard

wiii] Where & provision s | R 15%.00 Lakhs has been B
made with respect to | transferred on 28.04 2021 to
a fability incurred by | the unspent CSR Account
entering info & | opened with ICIC] Bank Lid.
cantractual
obligation, the
movemeants in the
provision during the
year

*The various heads under which C5R Expenditure was incurred during the year is detailed as follows:

| . (Rs. in Lakh) |

5. | Relevant Clause | Description of CSR Activities 2021-22 2020-21

No. of Schedule Wil
to the Incash/ | Yetto  Incash/ | Yetto be

Companies Act, payable | be paid = payable | paid in
2013 In cash cash

i Clawse i Eradication of hunger poverty | 48.27 -1 11221 ]
and malnutrition, promoting
healthcare including preventive
healtheare gnd sanitation and
making available safe drinking

. water,
2 Clause il Promoting education, including 17.10 - 69.38 -
special education and
employment  enhancing  skills
among women, children elderky
differently abled and livelihood
: _enhancement projects I
3. | clause i Promoting gender  equality, 2.50 - 100 |
empowering women, setting up
homes and hostels for orphans,
old age homes, day care
centers and such ather Facilities

f!_:lr senjor citizens




BENGAL NRI COMPLEXN LIMITED
Notes to Standalore Financial Statements [Contd.)

Mote No. 33: Other disclosures [Contd.)

4 | Clause v Ensuring environment stability, | 8.18 .06
ecological balance, protection
of flora anmd fauna, animal
| wealfare, agroforesiny,
| conservation af natural
| rescurces  and  maintaining
guality of soil, alr and water,
5 Clause vil Training to promote  rural 5.00
' sports, nationadly  recognized
 sperts.
& Clause x | Rural Deuelnpm?ntije:t il -
+ Clavse xi ‘_Slum Area development N - =
8 Clarse i Disaster Management 10.00
Total 3605 196.65

7. Related Party Transactions:

Related party disclosure as per Indlan Accounting Standand-24 for the year ended 3358 March, 2027 is
given bedow:

2) Name of the Related parties and description of relationship:

i
iy

i}

vl

)

Subsidiary Company (Control exist):

Key Managerial Personnel |KMP);

Relatives of KMP

Enterprises [ Conoerns in which
KMP and their relatives hawe
substantial interest

Enterprise / Concern im which
EMP and their relatives have
saignificant influence

Urbana Facility Maintenanoe Pyl Ltd.
Mayank lalan — Managing Derector

Vikas Mahata —Director
Pradeep Sureka - Director
R. K. Bachhawat — Director
Rahul Todi — Director
Ram Krishan Agarwal — Independent Director
Shruti Swaika - Independent Director

Rawi Todi (Brother of Rahul Todi)

Bengal Shrachl Housing Development Lid
Sureka Realtty Lid

Udayam Care Trust, Ektara Trust, Khushil
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BENGAL NRI COMPLEX LIMITED

Motes to Standalone Financial Statements [Contd.)

Note No. 33: Other disclosures (Contd.)

T. Related Party Transactions (Contd.)

Details of transactions made with Related parties during the year: (fs. in lakh)
‘Nature of transaction/Name of | Subsidiary | KMP | Relatives | Enterprises / Concerns | Total
the Related Party Company of KMP in which EMP and their
relatives have
substantial
interest/significant
influence
Cam Charges |
Urbana Facility Maintenance | 30.94% - - - 30,54
(Ptled. | (5376%) | () 3 - | (53.76%)
Sales Promotion Expenses
Urbana Facility Maintenance 0.50 - - 050
Pvtltd, (Club B  Restaurant
service) (0.00] =) (] - (0.00]
Other Expenses
Urbana Facillty Maintenance
Py, Ltd, (Guest antertainment, 187 - - = 2.87
| foodingexp., etc. | [(45.00) -l {-} (=) {45.00)
reimhbursement (net]}
| DHrectors” sitting Fees:
Mayanklalan - 500 = - 5.00
i) (3.80) - (- (3.80)
F;adﬂpsl‘rg*a = 4.75 = = 4,75
- (3400 | (=) (-} (3.40)
R.K Bachhawat - 4.05 - - A,05
= (340) | ) (- (3.40)
Rahul Todi == 4.65 s - 4,65
- | B () (3.40)
VikasMahata = 1.80 - = 1.80
{=) (1.30) {=) =) (1.30)
Ram Erishra Agarwal = 535 = = 5.35
(=) [3.80) {=} () i3.80)
Shrutibwaika — 2.00 - _ 200
i A e I () e

* Exclusive of GST
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BENGAL MRl COMPLEX LIMITED
Motes to Standalone Financial Statements {Contd.)

Note No. 33; Other disclosures [Contd. )

7. Related Party Transactions {Contd.)

(Rs. in lakh)
Mature of transaction/Name | Subsidiary | KMP | Relatives Enterprises / Total
of the Related Party Company of KEMP | Concerns in which
KNP and their
relatives have
substantial
Interestsignificant
- influgnce
Loans refunded:
- - - 250.00 250.00
Sureka Realty Ltd. (B [} -} (500.00) (600.00)
Loans (ICD) Granted:
flengal Shrachi  Housing | - - - - -
Development Lid. = (=} - [500.00) {500.00)
Sureka Realty Lid. - (=) =) (200.00) {200.00)
Interest received:
Bangal Shrachi  Housing | - - - 103.50 103.50
Development Ltd. =) [} =) (72.04) (72.04)
Sureka Realty Lid. - - - 59.92 59.92
{=) (=) {) (110.97) {110.97)

Contribution for
C5R Activities |
Ektara Trust = - -

=) =) = {11.00p (11.00)
Uidayan Care Trust - - - 12.00 12.00

= (- =) (8.00 {8.00)
Khiushil - - - 51 51

) (=) - {5.00) {5.00]

g
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BEMGAL MR COMPLEX LIMITED
Maotes to Standalone Financlal Statements {Contd.)

Note Ne. 33: Other disclosures (Contd. ]

7. Related Party transactions (Contd. )

Notbes:

1
2

3.

Mo amount has been written back/written off in respect of dues o/ from related parties.
The transactions with related pariies have been emtered at amownts which are not

Wiaterially different from those on normal commercial terms.
Figure in bracket pertains to previous yaar,

& Other Intangible Assets:

The unamortized amount of Computer Software (Scquired) areto be amortized
in the follewing manner;

Nature of Subsidiary KMP Relatives | Enterprises / Concems Taotal
transaction/MName of the | Company [Rs. in of KMP Im which KMP and their
Related Party [Rs. In kakh} (R In relatives have (Rs. in lakh) |
lakh) lakh] substantial
interest/significant
infleence (Rs. in lakh}
Outstanding balances:
Bengal Shrachi Housing
Development Lid.
Inkerest - - - 46.45 Dr, 46,45 Dr,
Recenable (=} (=) (=) {47 73Dr ) (47.73Dr)
Loans given - - - 1150.00 Dr. 1150 Dr.
(=) [~ (- (1150.000r.) {2150.000r.]
Sureka Realty Ltd,
Intarest - - ~ - -
Receivable (=) {=) (=) (17.45 Dr.) [17.450r.}
Loans givien - - - 0000 Dr. 500.00 Dr.
(=} =) -3 |B50.00 Dr.) (850.00 Dr.)
Ravl Tod - = = e -
(=} - {7.550r.) (- [7.550r.)
“Urbana Facility - = | - o -
Maintenance Put Ltd. {1E1.33
Cr.) {1 (-} = {181.33 Cr.) |

Particulars As at 31" March, As at 31" March, Remaining Period
P s of Amortization
e (Rs. in Lakh) {Rs, in Lakh)
MS Office Soft & Anti-Virus 33g 6.83 | Lessthan 1 Year |
Window & Micro Soft Office 3.96 1.95 | 1-2 Years
Total 7.34 B84 |

e el e G i




BEMGAL NRI COMPLEX LIMITED

Motes to Standalone Financial Statements (Contd.)

Mote Mo, 33: Other disclosuras (Contd. )

9, Disclosure under section 1B6 of the Companies Act, 2013

The aperations of the Company are classified as 'infrastructure Facilities' as defined under
Schedule VI to the Act. Accordingly, the disclosure reguirements specified in sub-section 4 of
Saction 186 of the Act in respect of loans given, knvestment made or guarantee given or
security provided and the related disckosures on purposes utilization by recipient companies
are not applicable to the Compary

10. The details of loans granted to related parties as defined under Companies Act 2013 that are
repavable on demand are given below:

Tyvpe of borrower

Related PLT'HHES

Amount of lpans or | % to the total loans or
advances in the nature of advances in the nature of
loans gutstanding Ioans
o {Rs. in lakh) (%]

1750.00 28

11. The Company's significant leasing arrangements are In respect of finance |eases for land.
Leasehald land has been acquired under a lease of 9% years, or longer, and are usually
renswable by mutual consent on mutually agreeable terms. The future minimum rentals are as

follows:
[Rs. In Lakh)
Particulars As at As at
31" March, 2022 | 31" March, 2021 |
ot inker Eran on e 3.1 145
Later than one year and not 5.95 10.95
later than five years _
Later than five years 5,06 11.20 |
12. Additional Regulatory Reguirement:
. Ratlo Anabysis:
The fallowing data represents the various ratios for the year ended:
) — | PRatiosforthevearended | =~
| ' Varlance |
5. | Mumerator Drenominator 31-03-2022 | 31-03-7021
5. | Batfo —
1 | CurrentRatic | Current Assets | Current Liabilities 2146 | 2 704| 204.82%
2 | Debt-Equity Ratio Total debt| Refer | Sharehalder's aquity 0.0008 0.0011 (27.27%)
| I noteNo-1) | Iy -
3 | Debt Service Earnings available Dazbt service 148.12 Bd.44 76.59%"
| Coverage Ratio for debt service [Refer note Na. 3)
al (Refer note No.2)
4 | Return on Equity Met Profit after Average shareholder's 0,17 .10 T0.00%"
Ratia | Taxes | equityd T

a0
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BENGAL NRI COMPLEN LIMITED
Motes to Standalone Financial Statements [Contd.}

Mate Mo, 33: Dther disclosures (Contd.)

i I S T OO B R

Inventory turnover | Hevenue Average Imventory# 0.89 0.47 BO 356%°
ratio
Trade Recenables Revenue | Average Accounts 12751 18,87 575.73%"
turnover ratio[Refer | Receivablad
note No. 4} | — -
Trade payahles Burchase of Average Accounts 0.02 0.25 | {92.00%)"
burnoweér ratio matarizls Payable#
(Refer note 5) .
.y | Netcapital wrnover | Revenue Working Capital 037 0.26 =i
| ratio | - 42.31%’
Y | et profit ratio . Net Profit Revenue 0.42 036 19 .44%
Returm on Capital Earnings before Capital employed 0. 21 13 B1.54%
emploved{Refer note | interest and taxes
|No#) (z8i1) | .
Return on Investment | Income generated Cost of the investmant 0.05 0.03 BE.67%
from invested funds

'

o

To000@CC (C

1. Decrease in Current Habilities due toadjustment of advance recetved from customersupon sale of flats
during the year resulted in increase in current ratio.

2, Increase in shareholder's equity during the year resulted in decrease in debt-equity ratic.

3. Incrisasa in net profit for the year resulted in increase in eamings avallable for debt service and
resulting In increase in debi service coverage ratio.

4. Increase in net profit for the year resulted in increase In profit after tax and resulting in Increase in

raturn gn eguity.

5. Increase in revenue from operations and decrease in imventories has resulted in increase in inventory
turnover ratio.

6. Increase innet sales and receipt of dues from trade receivabiles during the year resulted in increase in
trade recenables turnover ratio,

7. Decrease in purchase of materials resulted in decrease in trade payables turnover ratio,

8. Increase in total sales during the year has resulted in increase in net capital turnover ratio,

8. Increase in profit before tax resulted in increase in sarnings befare nterest and taxes(EBIT) and
consequent increase n return on capital employed,

10, Increase in return on investment isdue to increase in profit from disposal of investment durlng the

YEar.

Moteg:

{1|Total debt represants only lease llabitities,

{Z)Met profit after taxes + Non-cash operating expenses « other adjusiments like loss on sale of fixed

ansely

= T =



BENGAL NRI COMPLEX LIMITED
Motes to Standalone Financial Statements [Contd.)

Note Mo, 33: Other disclosures (Contd. |

[3) Lease payments for the current year,

(a}The total Sales has been considered as Net Sales for the purpose of computation of Trade receivables

twrmnver ralho.

{5)The total purchase of materials has been consideved as Credit Purchases for the purpose of

computation of Trade payables furnover ratia,

{B)Capital Emploved = Shareholder's funds + Leass liabllities = Deferred Tax Liabilities.

# Wheraver mentioned, the Average has bean determined as (Opening Amount  Closing Amount]f2.

b. Disclosure reguired under Additional regufatory information as prescribed under paragraph BY to
general nstructions for preparation of Balance Sheet under Schedule Il to the Companies Act, 2013
ari not applicable to the Company except as dischosed in Para [a) above.

13.The outbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of ecanomic
actiity in India and acrass the globe. The Company has evaluated the impact of this pandemic in its
busingss operations. Based on its review and current indicators of economic conditions, except for
interruption in project execution, there Is no other significant Impact on its financial results for the
year ended 31-03-2022. The Company will continue to chosely monitor any material changes arising
from future economic conditions and impact on its business,

14.The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever
necessany. dmounts and other disclosures for the preceding year are included as an integral part of the
current year financial statements and are to be read in relation to the amounts and other disciosures

relating to the currant year,

As per our report of even date attached

For G. P, Agrawal& Co.
For and on behalf of Board of Directors
Chartered Accountants
Firms Reglstration No.; 303082E

Fate wud,
(CA. Rakesh Kumar Singh)
Pariner
Membership No.: 066421

Place; Kolkata
Dated: The 30 day of May , 2022
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R. K. Bachhawat
Diractar
(DN -00128637)

Eﬁf ‘*ﬂi—‘r
Sonali Roygupta
Company Secretary

Membership No,: 15701

GO0 DQ I I I

N
p=3

T T

0009000 CCCCCCECOOCOUOYU



